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AEKOTEKC A/l
Konconuoupan punancos omuem

3a nepuooa, npuxaroueaui Ha 31 oekemepu 2017 200una

KOHCOJIMAUPAH OTYUET 3A BCEOBXBATHHS 10X0O/
3a nepuoaa, npukiiousaul Ha 31 aekemBpu 2017 roanHa
Benuku cymu ca B Xxuaaam Ob/IrapekH JjieBa

[Tpunoxenus [Tepuona, [Tepuona,
NPUKJIIOYBALL Ha NPUKJIIOYBALL Ha
31.12.2017 31.12.2016
[Tpuxoau ot nponaxou 4.1 5017 4059
Jpyru npuxoau 4.2 31 70
banaHcoBa CTOHHOCT HAa MPOAAAEHUTE AKTUBH 5 (903) (705)
M3MeHeHus 3anacuTe OT NPoayKLus 1
HE3aBbPLIEHO MPOU3BOACTBO 6 (71) (136)
Pasxoau 3a Mmatepuanu 7 (1783) (1349)
Pa3xoau 3a BbHLUHU YCyTrH 8 (679) (540)
Pa3xonu 3a amopTu3aums 15 (350) (329)
Pasxonu 3a nepcoHana 9 (604) (539)
O0e3LieHKa Ha aKTUBU 10 (44) (1610)
ITpoBusnun 11 4) (71)
Ipyru pa3xonu 12 (227) (552)
OO0 pa3xoan N0 MKOHOMHYECKH €JIEMEHTH (3762) (5 126)
IMeuan6a/3ary6a or onepaTuBHaTa AeiiHOCT 383 (1702)
HeTHH nMpuxonn/pa3xoiun OT JTUXBH 13 20 21
HeTHu npuxoaun/pa3xonn ot KypcoBH pasinku 13 (207) 79
HeTHu npuxoau/pa3zxoau oT onepauuu ¢
WHBECTHLIMH, APYTH TaKCH 13 (10) 128
Jlsn ot nevanbara/3arybara Ha acoOLMUpaHH
npeanpusaTHs - -
IMeuanta/3ary6a npeau AaHbUH 186 (1474)
Pa3xonu 3a TeKyLUH KOPNIOPaTUBHK AaHb LM 14 39 (%)
[Mprxonn/pa3xonu 3a OTCPOUEHN KOPIOPATHBHH 14
HaHbLUM (6) (10)
Herna INevan6a/3aryda 141 (1489)
Jpyr BceoOXxBaTeH A0X0A.
[TpeouenbueB pesepn - =
OO0 BceoOXBaTEeH 10X01: 141 (1489)
Bpoit akunu 15 041610 15 041610
HerHa neuan6a/3ary0a Ha akuus — neBa 0.009 (0.099)

F6wil0 CTp.40 NpeacTaBasBaT HEALINMA YACT OT HACTOSLLMA (PUHAHCOB OTYET.

JlaTa: 28.02.2018r.

JlaTa: 28.02.2018r.

PETMCTPUPAH OIUTOP:

674 Croiuesa

JKaHera

PervicTpupaH 0MTOp



JAEKOTEKC AJ]
Konconuoupan punancose omuem
3a nepuoda, npuxnrousaui na 31 oexemepu 2017 200una

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
3a nepuoaa, npukaousam Ha 31 aexemspu 2017 roauna
Benukn CyMH Ca B XUJIAAH 61>J1rapcxn JieBa

[TpunoxeHus [lepuona, [Tepuona,
MPUKTIOYBALLL MPUKITIOYBALL
Ha Ha
31.12.2017 31.12.2016
AKTUBHU
Herekywn aktusu
MMOTH, MalWKHK, CbOPbKEeHKs W 000pyABaHEe 15 4708 4910
Hematepuantu aktusu 16 - -
HuBecTnuun 17 1554 | 554
W HBECTHLIMOHHH UMOTHU 15,18 4220 4334
Hpyru AbJArocpoyHy B3eMaHus (NpeanaaTeHu
pas3xoau) 19 1777 2233
AKTHBH 0 OTCPOUEHH AAHDBLUH 20 61 68
12 320 13 099
TexkywH aKTUBH
Marepuanuu 3anacu 21 1 591 1 690
B3aemanus ot cBbp3aHu npeanpusTUs 222 108 83
TBproecku 1 Apyru B3eMaHus 22 855 681
[TapuuHu cpencTBa ¥ NAPUYHH EKBUBANEHTH 23 4 094 3495
6 648 5 949
O6wo akTuBM 18 968 19 048
COBCTBEH KAITUTAJ U TACHUBU
Kanutan u pesepsu
Perucrpupan kanuran 24 15042 15042
Pe3seps 0T nocnenBaliM OLUEHKH HA AKTUBY U
nacHBu 25 3983 4011
Llenesu pesepu 25 73 1161
Hpyru pe3epsu 25 105 217
Hatpynana neuanGa/3ary6a 26 (1170) (2 193)
18 033 18 238
Herexymn nacusu
JbarocpouHu 6aHKOBY 3aeMU 27 - -
[TacuBu no oTcpoyeHn aanbLM 28 - -
[TpoBuzuu 29 16 66
16 66
Tekyun nacusu
BankoBu 3aemu ] 27 - -
TwbproBeku 1 Apyru 3aabaskeHUs 30 859 723
[TpoBu3uu 29 60 21
OTcpoueHu Mpuxoau = .
919 744
OO6wo nacusu 935 810
OO0wo KanuTa N U NACHBU 18 968 19 048

TREACTAB/IABAT HEACMMA YACT OT HACTOSA LKA (anchos OTYET.

JlaTa: 28.02.2018r.

......... Jara: 28.02.2018r.
€rHCTPHPAH OJHTOP:

XaHeta
674 Croiuesa
PervicTpupaH opuTop

090, . 268 r



JEKOTEKC A/l
Kounconuoupan ¢punancos omuem
3a nepuooa, npuxnioueauy Ha 31 oexemepu 2017 200una

KOHCOJIMAUPAH OTYHET 3A MAPUYHUTE MNOTOLH
3a nepuona, npukiatousail Ha 31 aexemspu 2017 roanna
Benukn cymu ca B XuasaH ObJrapekH Jjiesa

[TpunoxeHus [lepuona, [Tepuona,
MPHUKJTFOYBALLL TIPUKITFOYBALLL
Ha Ha

31.12.2017 31.12.2016

IapuyHH NOTOUM OT OMEPATHBHA AEHOCT

[ToCTBMIEHUS OT KJIUEHTH 6 248 5103
[Tnawanus Ha nocTaBYULIM (4201) (3 82)
[Tnawanus Ha nepcoHana v 3a COUManHoO OCUrypsBaHe (588) (508)
[lapuuHKU NOTOLUM OT MONIOKUTENHN ¥ OTPULIATENIHU KYPCOBU

pasnuKn (HETHH) (173) -
[InaTeHW ¥ Bb3CTAHOBEHH AAHbLH (579) (465)
Jpyru nocTbIIeHUs/Tialanus (HeTHH) (83) (14)
HeTteH napuyeH NOTOK OT ONepaTHBHA AeHHOCT 624 1034

Tapu4HH NOTOUH OT HHBECTHUHOHHA AEHHOCT

[TocTbnneHus ot npoaak6a Ha UMOTH, MALLIMHU U CbOPBIKEHUS 18 -
[Tokynka Ha UIMOTH, MaLIKWHHU K CbOPbIKEHHSA 43) (35)
[Tokyrnka Ha HHBECTULIMH -
[MocTbrIEHNS OT NUXBH -
Hpyru nocTbjeHus/miaianus (HeTHU) - 641
HeTen napyveH NoTOK OT HHBECTHUHOHHA AeHHOCT (25) 606

[Mapuynn noToun oT puHAHCOBA AEHHOCT

IMocTbnaenus ot I'Ipe}lOCTaBeHI/I OaHKOBM 3aeMH
[Tnawanus no nofyyeHn 0aHKOBU 3aeMHU -
[InaTeHu ATUXBU, TAKCH U KOMUCHOHHU
Heren napuyven noTok oT (PMHAHCOBA AEHHOCT -

H3MeHeHne HA MAPHYHHTE CPEACTBA Npe3 nepHoaa (HeTHoO) 599 1 640
IMapnynu cpeacrsa Ha 1 siHyapu 3 495 1855
IMapuunu cpeacrea Ha 31 nekemMBpH 23 4 094 3 495

[losicHUTEeNNHUTE CBEIEHNs OT CTp.6 o CTp.40 NpeacTaBisiBaT HEACIHMMA 4aCT OT HACTOSI LU d)MHaHCOB OTYeT,

Jara: 28.02.2018r.

Jlara: 28.02.2018r.

Perucrpupan oaurop:

)KaHeta
674 Croiuesa
PervcTpypaH OpuTop

09.5 0187,




JEKOTEKC AT

Konconuoupan ¢punancos omuem

3a nepuooda, npuxknousaui Ha 31 oekemepu 2017 200una

KOHCOJIMAUPAH OTYET 3A TPOMEHHUTE B COBCTBEHHWS KAITUTAJI
3a nepuoaa, npukniouBail Ha 31 nexkemBpu 2017 roanHa
Benuku cymu ca B XHasau ObJarapeku aesa

Bananc kbpm 31
aexemspu 2015r.

O61u1 BceoOXxBaTeH 10X01

3a nepuoza
Paznpenenenue Ha
nevanbara

JIpyru u3mMeHeHus B
coOCTBEHHUs KanuTan
bananc kpm 31
nexkemspu 2016r.

061w BceoOXBaTeH A0XO0A

3a neprona
Pasnpenenenue na
neyanbara

Jlpyru usmMeHeHus B
COOCTBEHMS KanuTan
Bananc kbm 31
nexemspu 2017r.

[TosicHUTENHUTE CBEAECHUS OT CTp6 A0 CTp.40 MPEACTaBAABAT HEACIMMA YacT OT HACTOALLHA qﬁ)l/IHaHCOB OTHET.

Teen

<~ Hinba

CrweraBuren

OcHoBeH 3aKoHOBM Jpyrn  TlpeoueHbueH HaTtpynauna O6wwo
KanuraJg pesepBH  pe3epBH peseps neyaJiba
(3ary6a)

15 042 600 183 4 104 (235) 19 694

(1489) (1489)

561 34 (93) (469) 33

15 042 1161 217 4011 (2 193) 18238

141 141

(1088) (112) (28) 882 (346)

15 042 73 105 3 983 (1170) 18 033

AT

PerucTpupan oaurop:

JlaTa: 28.02.2018r.

JlaTa: 28.02.2018r.

09.03

J)Kanerta
674 Crowuesa
PerucTpvpaH 0auTop



1.1.

JIEKOTEKC A/

Konconuoupau zoouwien puHancos omuem
3a nepuooa, npuxnioveéaui Ha 31 dexemepu 2017 zoouna

Ipunoxenns kbM Konconnaupanus puHaHCOB OTHeT

HUHP®OPMALIUA 3A UKOHOMHMNYECKATA I'PYIIA

UkoHomuuecka rpyna “Ilexotekc”AJl (I'pymara) BKIOYBa MpYyXKECTBO-MaWka W [Be
AwlepHy npeanpustrs. OCBeH TOBA rpynara MMa MHBECTULIMH B €/JHO aCOLIMMPAHO MpeanpHsTHe.

“Jlekotekc” AJl (aopyxkecTBo-MalKka) € AaKUMOHEPHO [ApPYXKECTBO, PErHCTPUPaHO B
CNMBEHCKMA OKpPBXEH Cbi Mo (upmeHo aeno Ne 2205/1991 r. B cvorserctBue cbe 3akoHa 3a
TBPrOBCKHs PETHCTBP APYKECTBOTO € mpepeructpupano npe3 2008r. B ThproBekus perucTep Kbm
AreHUUATa MO BIIUCBAHHUATA.

Cenanuiuero M aapechT Ha ynpasieHue Ha “Jlexotekc” AJl e: rp.Cnueen, Oyn. “Xamwku
Jlumutep” Ne 42. “Jlexorekc” AJl e myGnu4yHO ApY»KeCTBO, CBIIACHO 3aKOHa 3a MyOJIMYHO
npejiaraHe Ha LEHHU KHIDKa.

JIpyKeCTBOTO HSIMa Pa3sKpUTH M PErMCTPUPAHU KJIOHOBE W MPEACTAaBUTEJICTBA B CTPaHATa
4yy>KOUHA.

JbiiepHy apyxectsa: kbM 31.12.2017 r. “/lekotekce” AJl ynpaxHsABa KOHTPOJ HYpe3 NpAKO
yuactue (100%) B kanurana Ha “Jlekorekc umotu” EAJI, koeto e peructpupaHo B PernyOinka
Buarapus npes 2009 r. cse cenanuiie U aapec Ha ynparnenue: rp. CruseH, yi1.”CriaBsHcka” 8 A.

Ipe3 mecewl nekemBpy 2013 r. Apy>KeCTBOTO Hanpasu napuiHa BHocka B Decotex USA Inc. B
pasmep Ha 505 000 USD (mercToTHH M TeT XWisau jonapa) — C Uea ObJeld WHBECTHLMM Ha
aMEpUKaHCKHs Ma3ap Ha HeJBWKMMM MMOTH B HOBOYYPEJIEHO JBLICPHO APYHKECTBO HAa TEPUTOPHATA
Ha CheJIMHEHNTE aMEPUKAHCKM LIATH C NPAKO yyacTHe B kanurana (100 %).

Jpy>KeCTBOTO HsAMa PasKpHTH M PETMCTPUPAHH KIIOHOBE W TMpPEJCTABUTE/ICTBA B CTpPaHaTa H
4yy>KOUHa.

Acouuvpanute npeanpustas B Ipynmata keM 31.12.2017 r. ca: “Tyuna I'apasHc” Al
peructpupano B PemyGnuka bbarapus mpes 2009 r., ¢bc cepnanviue W agpec Ha ynpabjCHHE:
rp.Cnusen, 6yn. “Xamku JJumutsp” 42.

Co0CTBEHOCT M YIIPaBJIeHHE HA APV/KECTBOTO-MAHKA
Pasnpe/ie/leHHETO Ha aKLMOHEPHHUs KalWTall Ha ApY»KeCTBOTO-Makika “Jlexorekc” AJl e KakTo

cnenBa:
31.12.2017 31.12.2016
AxuuoHepeH kanurtan ( BGN’000) 15 041 610 15041 610
Bpoii akuuu (HoMHHan 1 1eB) 15041610 15041610
O6u1 6poit Ha peruCTPHPaHUTEe aKLMOHEPH 1366 1366
B T.4. IOPUAMYECKHU THLA 22 23
(bu3MYeCKH MLa 1344 1343
Bpolii akuuu, NpUTeKaBaHU OT FOPUINUYECKH JIMLA 14 179 512 14 179 512
% Ha yuacmue Ha I0pUOULECKU TUYA 94.26% 94.27%
Bpoii akuuy, NpUTENKABaHU OT QU3NYECKHUTE JIKLIA 862 098 862 098
% Ha yuacmue Ha ¢usuvecku nuya 5.74% 5.73%
% ot
AKUHOHEPH, PUTEKABAILHN aKUHH Hal 5% KkbMm 31.12.2017T. Bpoii akuuu KanuTaJja
Kanna Texunonomxu AJ] Codus 13 828 824 91.94%

JIpy>KECTBOTO € C €AHOCTeNeHHa CHCTeMa Ha ymnpaBjieHHe M ce ynpapiaBa oT CbBeT Ha
JUPEKTOPUTE B CHCTAB:



1.2.

JEKOTEKC AJ]
Konconuoupan 2o0umen punancos omuem
3a nepuooa, npukiiousauy Ha 31 oexkemepu 2017 zo0una

Ilpunoxenus koM Koncosmmaupanus punancos orger

- Paxamum EBap — Ilpencenaren Ha CJ] ¥ uneHoBe:
- Bacun ﬁopaaﬂon Hoguen
- Benmxamun Esap.
JIpy>KecTBOTO ce mpencTaBsBa ot M3mbnuurennus aupekrop Bacun Mopnanoe Mosues
Kbm 31.12.2017 r. cnucbunuat 6poii Ha mepcoHana B apyxectBoto € 43 ( 31.12.2016 . -
42).

IIpeameT Ha IeHHOCT

[IpeaMeTHT Ha NEWHOCT Ha APYXEeCTBOTO-MakKa e: ,,IPOU3BOACTBO M THPTOBUS B CTPaHATA U
4y)KOMHA HAa BBJIHEHM W TUI BBJIHEHH NMPEXKIAW M U3IENUS OT TAX, KWIMMHM M KWIMMEHH W3Jenus,
NOA0BH MOKPUTHS.

[IpeamMeTsT Ha IEHHOCT Ha ABILEPHOTO ApyxkecTBo “Jlekorekc umot” EAJ] e:”oTnaBaHe nmox
HaeM Ha MPOM3BOJACTBEHH, THPrOBCKM M AJMHHMCTPATMBHHM CTPajd M TOMELUEHHUs, MHBECTUPAHE,
CTPOMTEJICTBO W Mpojakba Ha HEABMKUMU UMOTH, NOCPEHUYECKA M KOMUCUOHHA AEHHOCT, KaKTo U
BCAKa Apyra AeHHOCT, He3abpaHeHa ChC 3aKOH”.

[IpeameTsT Ha AEHHOCT Ha ABLIEPHOTO ApykecTBO Decotex USA Inc. € : MHBECTHLUH B
HCABH)KHMH HMOTHU Ha aMEpPUKaHCKUA masap.

[IpenmeTsT Ha AEHHOCT Ha acoLMUPaHOTO ApyxkecTBo “Tyuna Mapabuc” AJl e: “HHBECTHLIAM
B HEABWKHUMH HMMOTH,CTPOMTEJICTBO, YNPABICHHE W MNpoJakOHM Ha HEABMIKMMH HMMOTH,
NOCpeIHUYECKa IEHHOCT, KaKTO M BCAKA Apyra AeHHOCT He3abpaHeHa ChC 3aKOH”.

2. OCHOBHMU MOJIOKEHHUA OT CYHETOBOJHATA IIOJIMTUKA HA IPYKECTBOTO

2.1. ba3a 3a chcTaBsiHe HA (UHAHCOBHSA OTYET

['opuIHUAT KOHCOMMAMPaH QUHAHCOB OTYET HA rPyIaTa € U3rOTBEH B CbOTBETCTBHE C BCHYKH
MexnyHapoaHu ctaHaapTtd 3a ¢puHaHcoBU oT4eTH (MCDO), KOUTO ce ChCTOAT OT: CTaHAapTH 32
(uHAHCOBM OTYETH U OT ThiIKyBaHUs Ha Komurera 3a pazsicHenus Ha MCOO (KPMC®O), ono6penu
ot Cpeeta no Mexaynapoanu cueroBoanH cranaaptd (CMCC), u MexayHapoaHUTe CYETOBOJHH
CTaHJapTH U ThIIKYBaHUATa Ha [locTosHHuA komuTeT 3a passacusasane (IIKP), ono6penn or Komurera
no MexayHapoauu cueroBoauu cranaapti (KMCC), kouto edekTuBHO ca B cuia Ha | sHyapu
2015r., u kouto ca npuetn ot Komucusara Ha EBponeiickus cbro3.

3a TeKywara (uHAaHCOBa rOAMHA rpymnara € MNpHeNa BCHYKM HOBM W/WIM DPEBU3MPAHH
CTaHAAPTH U THIKYBaHUs, u3naneHu ot Cueera no MexayHapoaHu cuetoBoanu cranaapty (CMCC)
u pecn. ot Komurera 3a paszacHenus sa MCOO, kouto ca Guim ymecTHH 3a HeifHaTa AeHHOCT.

Ot Bb3NpHeMaHETO Ha Te3W CTaHNAPTH W/WIH THIKYBAaHHMA, B CHla 3a TOAMIIHM NEPHOIHM
3anoyBally Ha | sHyapu 2015 r., He ca HACTBLNMAM NPOMEHH B CUETOBOJHATA IMOJIUTHKA Ha TpyraTa,
OCBEH HSKOM HOBHM M Pa3lIMPsBAHETO Ha BEYE YCTAHOBEHH OMOBECTABaHHUA, 6€3 TOBa Aa J0BEAE /0
ApYTH NMPOMEHH - B KJIaCHQUKALMATA WK OLIEHKAaTa Ha OTACIHH OTYETHH OGEKTH M ONepaLyH.

['pynara Bonu cBoMTE CUETOBOJAHM perucTpu B Obiarapcku sies (BGN), koiito npuema kato
HelHa OT4eTHa BalyTa 3a MNpeAcTaBiHe. JlaHHHTE B OTYETa M TNPWIOKEHHATA KbM HEro ca
NpeACTaBEeHH B XU JieBa.

IIpencraBsHeTo Ha PUHAHCOB OTHET CBHIVIACHO MeXIyHapOIHUTE CTAHIAPTH 332 (DUHAHCOBH
OTYETH HM3MCKBA PBKOBOIACTBOTO [a HanpaBd Hal-100pH MPUOIM3UTENHM OLIEHKHM, HAYMCICHUS U
pasyMHO OGOCHOBaHM TIPENONOXKEHHA, KOUTO OKa3BaT e€(EeKT BbPXY OTYETEHHTe CTOWHOCTH Ha
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JEKOTEKC AJ]
Konconuoupan zo0uuien ¢punarcoe omuem
3a nepuooa, npuxnwyieawy Ha 31 oekemepu 2017 zoouna

IIpunoxenus kem KoHconaupanus pUHAHCOB 0TYET

aKTMBUTE M MACHUBUTE, HAa NMPUXOAUTE U Pa3XOAMTe, U Ha OMOBECTSBAHETO HA YCJIOBHHM B3€MaHHA H
3a[bJDKEHUS KbM Kpas Ha OTYeTHMs nepuod. Te3u NpPHOIM3UTENHH OLEHKH, HAuYMCICHUS U
MpPEIoJIoKEH!s Ca OCHOBaHM Ha MH(OpMaLMATA, KOATO € HAJIMYHA KbM Kpas Ha OTYETHHSA TEPHO,
nopazau koero 6baemuTe GakTHUECKH pe3yaTaTh OMxa MOriM Aa Obaar pasnu4su ot Tax. ObekTuTe,
KOMTO MpPEAMNOJaraT no-BUCOKa CTENeH Ha CyOeKTUBHA MPELeHKA WU CIIOKHOCT Ha U3YUC/IEHHS, WU
KbJIETO NPEANONIOKEHUATA U MPUOTU3UTETHUTE CUETOBOAHU OLIEHKHU Ca CHLIECTBEHHU 33 (PMHAHCOBUS
OTYET, Ca OTOBECTEHH.

CpaBHHTe/IHH JaHHH

['pynara npeacraea cpaBHHTeNHA HHQOPMALMA B TO3H (QHHAHCOB OTYET 3a ©JHA MPEAXOAHA
rofiMHa — roJiMilieH oauTupaH ¢uHaHcoB otuet 2016r.

B ciysaure, B KOMTO € NPOMEHEHO NPEACTABAHETO M KJIAaCHM(UKALMATA HA CTATHH OT
¢uHAHCOBUA OTYET, CpaBHHUTeJIHaTa HHpOpPMaLMs € pekiacuuuupaHa ¢ Lea MNOCTMraHe Ha
CBIIOCTABUMOCT C TEKyLMs nepuon. TakuBa pexknacupuKalmu ce HalaraT CLEN Ja ce MOCTUIHE 110 —
nobpa ChIOCTABMMOCT C JaHHMTE 3a TEKyllara roAvHa. J[aHHWTE, MOCOYeHH BbB (HMHAHCOBHMTE
otruetu 3a 2016 u 2017 roguHa ca cpaBHUMM U pa3bupaeMu. ChliuTe ca 00EKT Ha OIOBECTSBAHE B
MOSICHUTETHUTE CBEJICHUS KbM HACTOALIMA (PUHAHCOB OTYET.

Kem 31 nexkemepu 2017 r. He ca ocueToBOASBaHM (DaKTH M CHOMTHMS, KOMTO Ja Hanarar
NPOMEHH B MPEACTABAHETO U KJIaCH()UKALMATA HA CTATUH OT PUHAHCOBHUS OTHYET.

DOyHKIHOHAJIHA BATYTA M BAJIyTa HAa NPeCTABAHE

ODyHKLMOHANIHATa BajlyTa M BajlyTaTa Ha MpeJCTaBsiHE Ha rpyrnara € BajyTaTa, B KOATO C€
U3BBPLIBAT OCHOBHO CIEJIKUTE B CTPAHATA, B KOSTO TO € PETUCTPUPAHO.

CbriacHO M3MCKBaHMATA Ha OBArapcKOTO 3aKOHOJATEJNICTBO, Ipynara BOAMU CYETOBOACTBO U
M3rOTBA FOAMLIEH GMHAHCOB OTYET B HALMOHAIHATA MAapHyYHa equHULA Ha bbirapus - Buirapeku nes
(BGN), koATO ¢ BBBEKIAHETO Ha €BPOTO KaTo odwuiManHa Baayra Ha EBponeickus cbio3, e
¢bukcupaHa KbM €BpOTO B choTHOLIeHHe | eBpo = 1.95583 nesa.

Cnoenkure B 4y)KIECTpaHHa BajyTa Ce 3alKCBAaT TbPBOHAYalHO B OBJIrapcku Ji€Ba
(pyHkuHOHANHATa BayTa), KaTO KbM CyMaTa B Hy)KAECTPaHHA BalyTa C€ Mpujiara OOMEHHHMAT Kype
KbM MOMEHTA Ha cleNKaTa WiM onepauusrta. [TapudyHute cpencrsa, B3eMaHHMATa W 3aQbJDKEHMATA,
KaTO MOHETapHU OTYETHM OOEKTH, [EHOMMHMpAHM B YY)XKAECTpPaHHA BajyTa- C€ OTYMTAT BB
GbyHKLMOHANIHATa BalyTa KaTo ce npuiara oOMeHHHAT Kypce, mybaukyean or BHB 3a mocnennus
paboTeH JeH Ha ChOTBETHHUS Mecell. B kpas Ha BcekM OTYETeH MepHo[ Te Ce OLEHSABAT B OBIrapcku
JIeBa KaTo Ce M3MO0JI3Ba 3aKIFOYUTENIHUAT 0OMeHeH Kypc Ha BHB.

KypcoBure pa3nuku, BB3HHKBAlM TpPH YPEeXKJAHETO HA B3E€MaHHMs W 3aJb/DKEHHUS B
Yy)KIECTPaHHA BajlyTa IIPU KYpPCOBE, Pa3IM4YHH OT T€3HW, MO KOWTO ca OWIM 3aBEJEHM, CE€ OTUMTAT
KaTo (PUHAHCOBM NMPUXOAU UM (PUHAHCOBH Pa3XO/M 3a MEPHO/Ia, B KOWTO Bb3HUKBAT.

Hemonerapuure otueTHu obOexkTH B OTyera 3a (PUHAHCOBOTO CHCTOSIHME, ITBPBOHAYAIHO
ACHOMHMHHPAHH B HYXXAECTpaHHAa BajllyTa, C€ OTYUTAT BBB Cl)yHKU.PlOHaJ'lHaTa BaJlyTa KaTo Ce€ IMnpuiara
UCTOPUYECKHMAT OOMEHEH Kypc KbM JaTaTa Ha OnepauusaTa M MOCjeIBallo He Ce MPEOLEHsBaT Mo
3aKJIFOUYMTENIEH KypC.

IlomATHKA MO OTHOLIEHHE HA KOHCOTHAAHATA

KoHconuaupanuat GpuHaHCOB OTYET BKIOYBA QMHAHCOBMTE OTYETH HA JPY)KECTBOTO-MaiiKa,
ABLICPHU PYXKECTBA U aCOLIMMPaHH ApY»KecTBa, U3roTBeHU KbM 31.12.2017 r. kosTo mara e garara
Ha ¢uHaHcoBaTa roquHa Ha ['pynara.

DWHAHCOBMTE OTYETH Ha MADbIUCPHHTE M acOLMHPAHWTE JpY)KECTBA 3a LIEUTE Ha
KOHCOJIMALIMATA Ca U3TOTBEHH 32 ChLUKMs OTYETEH NEPHOJI, KAKTO TO3H Ha APY)KECTBOTO-MaMKa U TpH
IIpUJIaraHe Ha eJMHHA CYETOBOAHAIIOIHUTHKA.




2.4.

JEKOTEKC A/l
Konconuoupan 200uwmen ¢punancoe omuem
3a nepuooda, npuxniousauy Ha 31 dexemepu 2017 200una

IIpuiaoxenus kbM Koncosimaupanusi puHAHCOB 0TYET

Konconuoayus na ovuepru opysricecmea

B koHconuaupaHus (QUHAHCOB OTYET, OTHETHTE HA BKJIFOYEHOTO ABLIEPHO APYKECTBO ca
KOHCONMMAMPaHH Ha 0a3a Ha MeToJa “IbJIHA KOHCONMMAALMsA’, ped MO pel, KaTo € MpuiaraHa
yHM(DHLMpPaHa 3a ChIIECTBEHUTE OOEKTH CYETOBOJHA MOJUTHKA. IHBeCTHLMMTE Ha JpPY)KECTBOTO-
Maiika ca eTMMMHMpPaHH Cpelly Jiela B COOCTBEHMs KalWTall Ha JbLIEPHOTO APYKECTBO KbM JaTaTa
Ha MnpuaoOMBaHE. BBTpElIHO rpynoOBUTE ONEpPaLMM W pPa3yeTd ca HAMBIHO eTUMUHHUPAHH,
BKJIFOYMTEJIHO HEpPEAIM3UpaHaTa BbTPELIHO rpynoBa nevyanta wiu 3aryoa.

Kbm 31.12.2017 r. u 31.12.2016 r. HAmMa a4710Be Ha CHAPYKHULMU- TPETH JHLUA B ABIUEPHU
JpY>KeCTBa W3BbH TE3W HA AKLMOHEPUTE HA [PY)KECTBOTO-Maika, Mopaad KOETO He € TMOCOUYEHO
“MaJIUMHCTBEHO y4yacTHe” BbB (PMHAHCOBHS OTHYET.

Konconuoayua na acoyuupanu opyscecmea.

3a BKJIIOYBAHETO HA ACOLMMPAHUTE [pPY)KECTBAa B KOHCOIMAMPAHUS (DUHAHCOB OTYET €
NPHIOXKEH METOJa Ha COOCTBEHHs KaluTall, CIope KOWTO MHBECTHLIMATA Ha JPY)KECTBOTO-MAHKa B
HEro MbpPBOHAYATHO C€ OTYMTA MO LieHa Ha npuaoOuBaHe (ceGecTOMHOCT), a BIOCIEACTBHE CE
Npenu3dyrciiABa, 3a Ja OTpa3u MPOMEHUTE Ha [ejla Ha HWHBECTUTOpa (KOHerTHO — APYXKECTBOTO-
Maiika) B HETHUTE aKTHBH Ha aCOLIMMPAHOTO APYKECTBO Clie/l MPHUA0OMBAHETO.

[Teuan6ara unu 3arybara cien npunoduBaHeTo 3a [pynara (upe3 ApYKeCTBOTO-Maiika) OT
aCOLIMUPAHOTO APY>KECTBO, 32 CbOTBETHUS OTYETEH MEPHO/, NPEICTABIIABA HEMHUS I B HETHUTE MY
¢duHAHCOBH pe3ynTaTH (Cliea AaHbLM) OT HETOBaTa CTOIMAHCKA JSHHOCT 3a TO3H IEPUOA, KOMTO A5 ce
NpHU3HABa U MpPEJCTaBs Ha OTAENEH pell B KOHCOIMIUPAHHUS OTYET 3a JOXOAUTE. AHAJIOTHYHO, AENBT
Ha prnaTa B HU3MCHCHHUATA CJICO HpPlIIO6HBaHeTO Ha pEe3C€pBHUTE Ha aCOLUHUHUPAHOTO APYIKECTBO
(npeanpusTHE), IUPEKTHO OTYETEHH B COOCTBEHHs KalMTal, ChIIO Ce MPU3HABA W MPEACTABA KAaToO
ABWXKCHUE B KOHCOJ/IMAUPAHHUTE PE3CPBHU Ha prnaTa B OTY€Ta 3a HU3MCHECHHsATA B CO6CTBCHP]$1
kanutai. ['pynarta npusHaBa cBOs A7 B 3aryOU Ha aCOLIMHPAHOTO APYXKECTBO O pa3Mepa Ha HeHHaTa
WHBECTHULMA, B T.4. ¥ BKJIFOYEHH MPEIOCTABEHUTE MYy BHTPEILIHHU 3aEMH.

BbTpeuiHuTe paszdyeT Mexay ['pymata ¥ acOLUMHpPaHOTO APYXKECTBO HE Ce €JIMMMHHpaT.
Hepeanusupanata nedan®a mim 3aryba OT CHEMKM MEXAYy TAX Ce €JIMMHHMpA A0 NPOLEHTa Ha
rpynoBoTO y4aCTHE€ B aCOLIMMPAHOTO APYKECTBO, KATO BKIIFOYUTEIIHO CE MNpoBeEpsiBa 3a o6e3ueHKa B
cy4auTe Ha 3aryoa.

IlomMTHKA MO OTHOLIEHHE HA KOHCOJINAANHATA

KoHconuaupanusT (UHAHCOB OTYET BKIIOUBA (PMHAHCOBUTE OTHYETH Ha APY)KECTBOTO-MaiiKa,
ABIIEPHHU JPY>KECTBA U ACOLMUPAHU JIpY>KEeCTBa, U3roTBeHU KbM 31.12.2017 r. kosaTo mara e gararta
Ha ¢puHaHCcOBaTa roguHa Ha ['pynara.

duHaHCOBUTE OTYETH Ha ABLUICPHATEC H acCOLMHpaHUTEC [py»KeCTBa 3a LECJIWTE Ha
KOHCOJIMJIALIMATA Ca U3rOTBEHH 32 ChILUA OTYETEH NMEPUOJ, KaKTO TO3H Ha JPY>KECTBOTO-MaiKa U Mpu
NpwiaraHe Ha €IMHHa CYETOBOIHATIOIUTHKA.

Konconuoayua na ovuiepnu opyscecmea

B xoHconuaupanus (MHAHCOB OTYET, OTHYETHTE HAa BKIIOYEHOTO IbLUEPHO APYXKECTBO ca
KOHCO/IMAMpaHK Ha 0asa Ha MeToJa “IbJIHA KOHCOJIMAAUMA~, ped MO ped, KaTo € MpuiaraHa
YHU(}HLMpPaHa 3a CbLIECTBEHUTE ODEKTH CYETOBOAHA MOJIMTHKA. MHBECTULMUTE Ha JPYKECTBOTO-
MakKa ca eJMMHMHHMDPaHH Cpelly [e/1a B COOCTBEHHA KalMTall Ha JbLICPHOTO APYKECTBO KbM JaTaTa
Ha mnpuaoOuBaHe. BBTpelIHO TrpynoBUTE OMepalMH W pa3yeTd Ca HaMbIHO EJIUMHHMPAHH,
BKJIFOYHMTEJIHO HEpealn3MpaHaTa BbTPELLHO IpynoBa nevyanda uiu 3aryoa.

Kem 31.12.2017 r. u 31.12.2016 r. HAMa QA/I0BE Ha CHAPYKHHLM- TPETH JIMLEA B AbIIEPHH
NpY)KeCTBA U3BLH TE3W HA aKLMOHEPUTE HA JPY>KECTBOTO-MaiKa, MOpaaud KOETO He € IMOCOUEHO
“MaJILIMHCTBEHO y4acTue” BbB (QMHAHCOBHS OTYET.

Konconuoauua na acouuupanu opyszcecmea.




3.1.

3.2.

JEKOTEKC A/l
Konconuoupan 200uuien punancos omuem
3a nepuoda, npuxntousaui na 31 oexemepu 2017 200una

Ipunoxenus kbM KoHconnanpanus GUHAHCOB 0TYET

3a BKJIIOUBAHETO HAa AaCOLMMPAHWTE APYXKECTBa B KOHCONMIMpaHUs (UHAHCOB OTYET €
TNPWIOKEH METO/a Ha COOCTBEHHs KamMTall, CIIOpe/ KOWTO MHBECTHLIMATA Ha ApY>KEeCTBOTO-MalKa B
HEro MbPBOHAYAJIHO Ce OTYMTA O LieHa Ha MNpuaoOUBaHe (ceGecTOMHOCT), a BIOCJEACTBUE C€
Npeu3uMciIsBa, 3a Aa OTPa3H MPOMEHHTE Ha JeNla Ha WHBECTHTOpa (KOHKPETHO — JPY’KeCTBOTO-
Maiika) B HETHHTE aKTUBH Ha aCOLIMUPAHOTO APY>KECTBO CJIe/l MPUIOOUBAHETO.

[leyan6ara win 3arybara ciej npuaobusaHero 3a 'pynara (upes ApyKeCTBOTO-Maiika) OT
aCOLMHUPAHOTO APYKECTBO, 38 CbOTBECTHHA OTYETEH NEPHOA, NPECACTABIIsIBA HEWHMA OAJ1 B HETHUTE My
(bl/lH&HCOBH pe3yinTaTt (CJ'[eIl )laH’bU,PI) OT HEeroBaTa CTONaHCKa JAEHHOCT 3a TO3U nepuon, KOMWTO A5 ce
NpU3HaBa Y MpeACcTaBs Ha OTACJIEH peJ B KOHCOJIHWAHWPAHHUA OTYET 3a JOXOOHUTE. Amnaror HYHO, ACIbT
Ha [pynara B W3MCHEHHATA Cl€[l NMPHAOOMBAHETO HA PE3EPBHTS HA ACOLMHPAHOTO APYIKECTBO
(npennpmrme), JUPEKTHO OTHETEHH B coOCcTBEHMS KanuTajl, CblIO Ce NMpU3HaBa U NpPEACTaBs KaToO
JBWKEHHE B KOHCOJIMIMPAHMTE pe3epBM Ha [pymara B OT4eTa 3a M3MEHEHHATa B COOCTBEHM:
kanuTan. ['pynara npusHasa CBOs 51 B 3aryOH Ha acOLMMPAHOTO APYXKECTBO A0 pasMepa Ha HeHHaTa
UHBECTULIUA, B T.YU. U BKIIOUEHH MPEIOCTABEHUTE MY BBTPELIHHU 3aCMH.

BbTpewiHuTe pazdeTd Mexay ['pynata W acOUMHpPaHOTO IApPY’KECTBO HE €€ €JIHMHHHMpAT.
Hepeanusupanara neuan6a wiv 3aryba OT CHENKM MEXAy TAX Ce eIMMHHHpa 0 MPOLEHTa Ha
rPYMOBOTO y4acTHE B aCOLMMPAHOTO IPY)KECTBO, KATO BKIIIOYMTEHO C€ MpPOBEpsABa 3a obe3LieHKa B
cily4aure Ha 3aryoa.

JE®UHULAS U OLIEHKA HA EJIEMEHTUTE HA ®PUHAHCOBUSI OTYET
Oruer 32 BceoOXBATHHSA J0X0]

I'pynara e usbpana Ja MpeACTaBH BCHYKM CTATHH Ha MPUXOAM M PasXOAH, NMPU3HATH Mpe3
nepuona B equneH Otuer 3a BceoOxBaTHusA Joxoi. B Otuera 3a BceoOXBaTHHMA NOXOA 32 NEpUOsa
JPY>KECTBOTO KiacubuLMpa Pa3XoAUTE CH CIOPE/ ChLIHOCTTA UM.

IIpu3naBane Ha NPUXOIH H Pa3Xxoau

[IpuxoanTe ¥ pasxoAUTe 3a ACHHOCTTA Ca HAYMC/IABAHH B MOMEHTA HA TAXHOTO BB3HHKBAHE,
HE3aBUCUMO OT NapUUHKTE MOCTHIUIEHUS U IU1auanus. OTYMTAHETO ¥ MPU3HABAHETO HA MPUXOJUTE U
pa3sxoaMTe ce W3BBPLIBA NPHU CMa3BaHE Ha M3MCKBAHETO 3a MPUYHMHHA M CJICACTBEHA BPb3Ka MEMKIY
TAX.

[Mpuxoaute OT npojaxba Ha MPOAYKUMA CE MPU3HABAT B MOMEHTA, KOraTo PHUCKOBETE M
W3roJUTe OT COOCTBEHOCTTAa BBPXY MPOAYKLMATA Ca MPEXBBPIEHW HAa KyNyBaya M pa3XxoduTe BbB
Bpb3Ka ChC CIIETIKAaTa MOrar ja Ob/1aT Hale)KAHO M3MEPEHH.

[MpuxoauTe OT yC/IyrH ce NPU3HABAT, KaTO Ce OTYMTA €Tana Ha 3aBbPLUCHOCT Ha Cle/Kara
KBbM Kpas Ha Mepuoja, ako TO3M eTal MOXe 1a Oble HaJekKIHO W3MEpeH, KaKTO WU pasXoIuTe,
M3BBPLLICHH 10 CAEJIKATa U Pa3X0AUTE 32 NPUKIIIOYBAHETO M.

[Mpuxoaure ce oLeHsBaT Ha 0a3a ChpaBe]IMBaTa lIEHA HA TMPEJOCTABEHWUTE AKTUBU WIIU
yCIIyT'", HETHO OT KOCBEHH JaHbLM (JaHbK 100aBeHa CTOMHOCT) U NPeJOCTABEHH OTCTBIIKH.

[Ipuxoau OT AMBHIACHTH C€ MpHU3HABAT, KOraTo Ce€ YCTaHOBH MPaBOTO HAa TAXHOTO
MoJy4aBaHe.

PasxonuTe B rpymara ce NpH3HABAT B MOMEHTa Ha TAXHOTO BB3HMKBaHE M Ha 0asa
NPUHLIMITATE HA HAUUCIIsIBaHe U CBIIOCTaBUMOCT.

@DUHAHCOBHMTE Pa3XOAW C€ CHCTOAT OT JIMXBEHH Pa3XOAM MO 3a€MH U (PUHAHCOB JIM3MHT,
GaHKOBH TAKCH U JAPYTH MPEKH Pa3XOau M0 KPEeAUTH U GAaHKOBHU rapaHLIMH.

Pasxoaute 3a Obaemu nepuonu (NMpeArUiaTeHW pasXoAH) Ce OTaraT 3a INPU3HABaHE KaTo
TEeKyLI pa3Xxoz 3a MepHO/a, Pe3 KOMTO JOrOBOPHTE 3a KOMTO €€ OTHACAT, C& M3IThJIHSBAT.
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3.3.

34.

JEKOTEKC A/l
Konconuoupan zoouuwien punancos omuem
3a nepuoda, npuxniousaw; na 31 oexemepu 2017 200una

Ipunoxenns KbM Konconuaupanusi puHaHCOB 0THeT

[IpuxomuTe M Pa3sXOAMTe 3a JMXBHM Ce HAauMCNIABAT Ha BpemeBa Gasa mpu cpOmOaBaHe Ha
IbIDKMMATA CyMa I10 IJIaBHULATa W MPUI0KUMHUS JIMXBEH MPOLICHT.

Jlanb4HO ob1araHe

ChriacHo GBATapcKOTO JaHBYHO 3aKOHOJATENICTBO ApyxecTBaTa OT ['pynara ab/okar AaHbK
BLpXy meuvanbara. PasmepbT Ha JaHbKa BbpXy neuantara 3a 2017 u 2016 roauHa e 10 % Bbpxy
obnaraemara nevasnoa.

Pa3xoabT 3a JaHbK MPEACTABIsABA CyMaTa OT TEKYLIMTE U OTCPOYEHHUTE NaHbBLH.

TekylWMAT pa3xoa 3a AaHbK ce ompesens Ha Gasa Ha obnaraemata mevan®a 3a roauHaTa,
KOpPUTMpaHa ¢ ONpe/e/IeHH NMPUXOAU U Pa3sXO/M, KOWTO Ce MPUCNa/iaT 33 JaHbYHHU LIEIH B TEKYyLIHs
Nepyo/| WK MOJJIeXKAT Ha obnaraHe B Apyrd nepuoa. TeKyuAT pasxo/ 3a JaHbK Ce ONpeaess Ha
6a3aTa Ha JaHbYHATA CTaBKa B CHJIa KbM Kpas Ha OTYETHHS NEPUON.

OrcpoueHnTe NaHBLM CE€ OCUETOBOAABAT 33 BCHYKH BPEMEHHH PA3jIMKH MEXIy JaHb4HaTa
OCHOBA Ha aKTHBHMTE M MACHBHMTE M TAXHATA NPEHOCHA CTOMHOCT KbM JaTaTa Ha QUHAHCOBHA OTYET
KaTo ce MoJji3Ba GAJAHCOBMAT METOJ HA 3aJb/DKEHHMATA. 3abDKEHHATA M0 OTCPOUEHH AaHBLU ce
NPU3HABAT 10 OTHOIIEHWE Ha BCHYKHM 00jaraeMu BPEMEHHH Pas3jiMK{, a aKTHBMTE MO OTCPOYCHH
[aHbLM Ce MPU3HABAT 10 CTETIEHTa, 10 KOATO € BEPOATHO Ja uMa Gb/ella obnaraema nevanba, cpeiiy
KOSITO J1a MOTaT [ia C€ U3MNO0JI3BaT HaMaJIAeMUTE BPEMEHHH Pa3IMKH.

HmoTH, MAaIIMHH, COPBKEeHHs H 060pyABaHe

UMoTHTe, MAIIMHHUTE, ChOPHKEHHUATAa U 06OpYABAHETO (IBIrOTPaHHM MaTEpPUAIHU AKTUBH)
ca Mpe/IcCTaBeHH B KOHCOJMAMPAHWA (PMHAHCOB OTHET MO “MOJEJ Ha LeHa Ha MpUAoOHMBaHe” — 1o
LieHa Ha npuaoGKBaHe, HaMaJleHa C HaTpyNaHaTa aMOPTH3aLMs U 3arybure oT obe3LeHKa.

[Tpu npemunaBane kbM MC®O e dopmupaH NpeoLeHbYeH pe3eps 32 UMOTUTE, MALIMHUTE,
ChOPBKEHHATa ¥ 000pyaBaHeTo Ha 6a3a CrpaBeIMBaTa UM CTOWHOCT ONpEJENeHa OT HE3aBMCHUMH
ouenutend kM 31.12.2002r.

ITvpeonauanno oyenasane

[Ipy MBPBOHAYATHOTO MM TNpUAOOMBaHE MMOTHTE, MALIHHUTE, CBOPBKEHUATA U
06OpyIBAHETO Ce OLIEHSBAT MO LieHa Ha MpuaoOuBaHe (CeGECTOWHOCT), KOATO BKIIIOYBA MOKyMHATa
LI€Ha, BKJI. MUTHMYECKM TAKCH W BCHYKH MPEKH Pa3sxo/iv, HEOOXOAMMH 3a MPHBEXK/IAHE HA aKTHBA B
paGoTHO chcTosHMe. IlpekuTe pasxom ca: pasXOAM 3a MOArOTOBKA HA OOEKTa, pPasXxoau 3a
MbpBOHAYAIHA J0CTaBka M 00paboTKa, pasXOAMTe 3a MOHTaX, Pa3XoQM 3a XOHOpapu Ha JMua,
CBbP3aHM C NPOEKTa, HEBb3CTAHOBACMH JAaHBLM U JIP.

[Tpumo6uT OT APYXKECTBO Ha rpyrara MarepuajieH aKkTHB ce NpU3HaBa B rpynarta Ha HMOTH,
MAILIMHK, ChOPBKEHUs M 00Opy/BaHe, KOrarto ce o4aka TOH na ObAe M3MON3BaH B ACHHOCTTA Ha
JPY>KECTBOTO (B TpOLECa Ha TMPOM3BOACTBO, 3a MPENOCTABAHETO Ha JpYrH YCIyrd WIH 3a
a/IMMHUCTPATHUBHH LIeJIH) 32 MEPUOJL MO-AbJIBI OT CIHA FOJIHHA.

Koraro B MIMOTHTE, MallIMHUTE, CHOPBKEHUATA U 000PYIBAHETO CE€ ChABPXKAT KOMIIOHEHTH C
pasnuuHa MPOAB/LKUTEIHOCT Ha MOJIE3EH KMBOT T€ C€ OTYMTAT OTIETHO.

Ipu npuaoGvBaHe HAa MMOTH, MAIUMHM, ChOPBKEHMs M OOOpy/ABaHe MpU YCIOBUATA Ha
pa3CpoOUEHO IUIalaHe, MOKYIHATa LieHa € €KBUBAJICHTHA Ha CerauiHarta CTOHHOCT Ha 3a[/b/DKEHHETO,
JIMCKOHTHPaHO Ha (a3a Ha JIMXBEHOTO DAaBHHMILE MO TNPHUBJICYEHHTE OT JPY/KECTBOTO KPEAWTHH
pecypcH ¢ aHaJIOrM4eH MaTypUTET U MpeHa3HaueHHe.

['pynata e onpenenuia croiHocTeH mpar B cuna ot 01.01.2002r. or 500 siB., moa KoHTO
NpUIOOUTHTE AKTHBH, HE3aBUCHMO Y€ NpPUTEXKaBaT XapakTepUCTUKUTE HAa ABIATOTPacH aKTHB, Ce
M3MMCBAT KaTo TEKYILI pasXx0J B MOMEHTA Ha NPU00HBAHETO HM.

ITocneosawio oyenasane

W36paHusAT OT rpynara MOAXOA 3a TMOC/NeABallla OLEHKa Ha MMOTHTE, MAallWHUTE,
ChOPBHIKEHHATA U 06OPYABAHETO € MOJENBT Ha LieHaTa Ha npuaobusane no MCC 16, T.e. umorure,
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HAEKOTEKC A/l
Konconuoupan 200uwien ¢punancoe omuem
3a nepuooa, npurknioueaui Ha 31 oekemepu 2017 200una

IIpnaoxenus kbM Koncosinaupanns GuHaHCOB 0TYET

MalllMHHUTE, ChOPBKEHUATA U 00OPYBAHETO Ca MPEACTABEHHM [0 LieHa Ha MPUAOOMBaHe, HAMAJIEHa C
HaTpyNaHUTe aMOPTU3aLIMK U HaTPYNaHUTE 3ary0ou OT 00e3LEHKa.

Memoou na amopmuzayun

prnaTa M3M0JI3Ba “IMHEEH MCTO)J” Ha aMOpTHU3aLys HAa UMOTHUTE, MallIMHUTE, ChOPBIKEHUATA
1 000pyABAHETO (ABArOTPaHHUTE MAaTEPUATHU aKTHBH). AMOPTH3MPAHETO HA aKTMBHMTE 3allouBa OT
Aarata Ha BBBCIKIAAHCTO MM B CKCILIOaTauus lom nauanomo na meceya, 6 KOUmo ca 6vb8e0eHU 8
excnzzoamauwz/. AMOpTI/BaLlHﬂ HE C€ Ha4YMCJIdBa 3a 3€MH, HAITBJIHO aMOpPTU3HpPaHH aKTUBU U aKTHBH B
npouec Ha npuaoOuBaHe.

AMopTH3alMaTa HA UMOTHTE, MALIUHHUTE, CbOPBKEHHUATA U 00OPYABAHETO C& HAYMCIIABA 3a
CpPOKa Ha OYAaKBAHMA MM TIOJIE3EH JKMBOT 1O JUHEHHUA MeTOA. [T0/Ie3HUAT KMBOT 1O IpynM aKTHBH €
Onpe/eNieH B CbOTBETCTBHE C: (PM3UYECKOTO M3HOCBaHe, crieludukara Ha o6opyaBaHeTo, GbaemuTe
HamepeHus 3a ynorpeba U ¢ MpPEearnosiaraeMoTo MOPAlHO OCTapsBaHe, KATO CE M3MONI3BAT CJIEJHUTE
FOJMIIHY aMOPTH3aLIMOHHU HOPMH:

2017r. 2016r.
Crpanu 1.4%-5.9% 1.4%-5.9%
Maiuunu 1 obopyaBaHe 2.2%-30% 2.2%-30%
CropbikeHus 2%-26.7% 2%-26.7%
TpancnopTHu cpezncTBa 12.5%-25% 12.5%-25%
CronaHcku HHBEHTap 14.2%-15% 14.2%-15%
KommtorspHO 000pynBaHe 14.8%-50% 14.8%-50%
Hpyru 4%-50% 4%-50%

OnpeneneHusT Cpok Ha rOAHOCT Ha ABJITOTPAHHUTE aKTUBM Ce MpPErjiexaa B Kpas Ha BCsSKa
roJlMHa M MPH yCTAHOBABAaHE HA 3HAYMTEIIHU OTKJIOHEHHUS CpsAMO ObJeLuTe O4aKBaHHs 3a CPOKa Ha
M3I0/I3BaHETO HA aKTUBUTE, CHLIMAT CE KOPUTHPa NEPCIIEKTHBHO.

ITocneosawiu pazxoou

Pa3zxonure 3a peMOHTH U MOAAPBKKA CE MPU3HABAT 3a TEKYIIW B MEPUOAA, Npe3 KOHTO ca
HarpaBeHH!.

H3pbpiueny nocneasaliy pa3xoau, CBbP3aHy ¢ MMOTH, MallIMHH, CbOPBKEHUs U 000pyABaHe,
KOMTO MMAT XapakTep Ha IIOAMSHA Ha OMNpENENeHH BB3JIOBH YaCTH W arperat¥, WIH Ha
MPEeyCTPOMCTBO U PEKOHCTPYKLUsS, CE€ KalMTAJIU3UpaT KbM OalaHcoBaTa CTOMHOCT Ha CHOTBETHMS
aKTHUB W Cce INpepas3rjexia OCTaTbYHHMA My INOJe3€H >XHBOT KbM [aTaTa Ha KaluTaJd3alusl.
Chbl1eBPEMEHHO, HEAMOPTH3MPaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IUCBa OT MPEHOCHATa
CTOMHOCT Ha aKTHBHTE M C€ MPHU3HaBa B TEKYIIUTE Pa3Xx0[H 3a NEpHOJa Ha MPEyCTPOMCTBOTO.

Jpyru nocnensauiy pasxoaM c€ KalHTaJIM3HpaT caMoO KOraro ce yBejau4aBa Objaeliara
HMKOHOMMUECKA U3roJa OT akTUBA U KOraTo CTOMHOCTTa My MOJKe J1a G'b/ie HaJeXKIHO OLIEHEHA.

Oobe3uenka Ha akmueu

[IpeHOCHHTE CTOHHOCTH Ha ABLArOTPAHHHTE MAaTEPHAIHH aKTHBM MOJICKAT HA Mperjiel 3a
o0e3leHKa, KOraTo ca Haluue CbOMTHA WIM TMPOMEHH B OOCTOSATENCTBATAd, KOWUTO IIOKA3BaT, 4Ye
GanaHcoBaTa UM CTOKMHOCT OM MOTrJIa /1a Cce OTJIMYaBa TPaHHO OT Bh3CTAHOBMMATa UM CTOMHOCT. AKO
ca HalMLE TaKWBa WHAMKATOPH, Y€ MPHOJIM3UTENHO OMpelesieHaTa Bb3CTAHOBMMA CTOMHOCT € IOo-
HUCKa OT TAXHaTa GalaHCOBa CTOMHOCT, TO MOCJEAHATa Ce KOPUIMpa J0 Bb3CTAHOBMMATA CTOMHOCT
Ha aKTUBUTE. Bp3cTaHOBMMaTa CTOWHOCT Ha JBJATOTPAMHUTE MaTepUaIHU aKTHBU € MO-BUCOKATa OT
ABETE: CNpaBelMBa CTOHHOCT Oe3 pasxomu 3a mnpojaxba WIM CTOMHOCT mpu ynotpeGa. 3a
OMpEeNEesHETO Ha CTOMHOCTTa MNpM yrnoTpeba Ha akTUBUTE, ObIELIMTE MApHUYHM TMOTOLM Ce
JUCKOHTUPAT JI0 TAXHATA HAcTOsLIAa CTOMHOCT, KaTro ce mpujiara JUCKOHTOB (akTop Mpeau JaHbliu,
KOMTO OTpa3siBa TEKylUMTe MNa3apHH YCJIOBMA M OLEHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe M
PUCKOBeETE, CrielM(pHUYHH 32 CHOTBETHHs aKTUB. 3aryOure orT obesleHKka ce ortuutaT B OTyeTa 3a
BCEOOXBATHUA [OXO/, OCBEH aKO 3a JaJeHMs aKTUB He e (HOPMHpaH MpeoueHbYEH peseps. Torasa
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3.5,

3.6.

JEKOTEKC A/l
Konconuoupan 200uwen ¢punancoe omuem
3a nepuoda, npuxnioueaui Ha 31 oexemepu 2017 zo0una

Ipunoxenus kbM KoHconaupanus GQHHAHCOB 0TYET

o0e3lleHKaTa ce TPeTHpa KaTo HaMaJeHWe Ha TO3M pe3epB, OCBEH aKO TA HE HANXBbPJIs HErOBHs
pa3Mep M HaJBULICHMETO Ce BKJIIOYBA KaTo pa3xo/l B OTueTa 3a BceOOXBaTHHMs HOXO/.

Koraro 3ary6ara oT o0e3LeHKa BIOCJEACTBUE CE€ BB3CTAHOBH, NPEHOCHATAa CTOMHOCT Ha
aKTHBA Ce yBeJM4aBa 10 NMPEeU34MCIIeHaTa Bb3CTAHOBMMA CTOMHOCT, TaKa Y€ yBEJIMYeHaTa NPeHOCHa
CTOMHOCT /1a HE HAJIBMILIABA CTOMHOCTTA, KOATO OM Ouna onpeneseHa, ako He e Ouia npusHaTa 3ary6a
oT o0e3lieHKa HAa aKTHMBa B MpEIXOJHM FOJMHU. Bb3cTaHOBsABaHETO Ha 3aryba or obe3leHKa ce
NpU3HaBa KaToO NPUXOA BEAHAra, OCBEH aKO ChbOTBETHHAT aKTHB € OTHETEH M0 MPEOLIEHEHa CTOHHOCT,
B KOMTO ciyuaii 3ary6aTta oT 00e3LeHKa € 32 CMETKA Ha NPEOLIEHbUHUS PE3EPB.

HemaTepnamm AKTHBH

HematepuanHuTte akTHBY NPUIOOHUTH OT ApYy’KeCTBaTa Ha rpynara M MMall¥ OrpaHM4eH CPOK
Ha M3MOJ3BaHe, Ce OTYMTAT MO MOAeNn “leHa Ha mnpuaoOMBaHe”, HamaleHa C HaTpynaHara
aMopTH3auMsd W Harpynanure 3aryou or obesueHka. llemata nHa npuaoGuBane npexcTasisBa
CrpaBelMBaTa CTOMHOCT HAa CBHOTBETHWS aKTMB KbM JaTaTa Ha MNpuaoOMBaHe M T BKIIIOYBA
MOKYIHATa CTOMHOCT M BCHYKM JPYTd MPEKH pa3Xoau MO cAelkaTta. B TeXHMs ChCTaB ca BKJIHOYEHH
codTyep, TMLEH3U U ATEHTH.

B rpynara ce npuiara JIMHEEH METOJ Ha aMOPTH3alMs HAa HEMaTepHaJHMTE aKTHBHM IpH
Onpe/IesIeH MoJIe3eH XKUBOT OT 2 110 S T.

BanaHcoBaTa CTOMHOCT Ha HeMaTepHAIHWTE aKTHBH TOIEKH Ha Mperjien 3a o0OeslieHKa,
KOraTo ca Hajauie CHOWTHS, WIM NMPOMEHH B OOCTOATENCTBAaTA, KOMTO MOCOYBAT, Y€ OanaHcoBata
CTOMHOCT O MOIJIa J]a HaJBHIlIaBa Bh3CTAHOBMMAaTa UM CTOMHOCT. ToraBa obe3LieHKaTa ce BKIOYBa
KaTo pa3xo[] B OTYETA 3a JOXOJUTE.

HuBecTHIMH B ACONHHPAHH NPeINPHITHS

HHBeCTPlL[PII/lTe B aKUMH H [OJI0BE€ OT KaNUTaJIUTE Ha APY>XKECTBA, B KOHUTO prna*ra HMa
3HAUMTENTHO BIMAHKE Ce KIaCU(DULMPAT KATO MHBECTHULIMH B ACOLIMMPAHU TPEATIPUATHA.

3HAYUTETHO BJIHAHHE € MpaBOTO Ha Y4YacCTHEC NpPH B3€MaHCTO Ha PCILICHHA, CBBbP3aHH C
duHaHCOBaTa M ONepaTHBHATa MOJMTHKA HAa MNPEANPUATHETO, B KOETO € WHBECTHPAHO, HO HE €
KOHTpPOJI WM ChBMECTEH KOHTpPOJ BBPXY Tasu mnonutuka. Ilpuema ce, ye 3HAUMTENHO BJIMAHHE €
HaJIMLE, KOraTo JPY>KECTBOTO MpPHUTEXaBa MPSKO WM KOCBEHO (upe3 AbliuepHM npeanpustus) 20 %
WM TOBEYE OT IJIaCOBETE B MPEANMPUATHETO, B KOETO € WHBECTUPAHO, OCBEH KOraTo ChLIECTBYBAT
J10Ka3aTesiCTBa 3a NMPOTUBHOTO.

WHBECTHLIMMTE B aCOLIMMPAHH MPEANpPHUATHA ca MPEACTABEHH B KOHCONMAMpPAaHHA (HHAHCOB
OTHYET MO MeToJa Ha COOCTBEHMs KalMTal — CTOMHOCT, KOSTO BKJIOYBA LieHaTa Ha mpuaoOHBaHe
(cebecToitHOCT), MpeACTaBIsABaLla CIIPaBeAIMBaTa CTOMHOCT Ha Bb3HArpaXKAEHHETO, KOETO € IJIAaTEHO,
BKJI. MIPEKMTE Pa3XO/d MO MPUAOOWBAaHE HAa WHBECTHULMATA, KOPUIMpaHa C Jena Ha ApY)KeCTBOTO-
WHBECTUTOP B MevanOuTe WK 3aryOuTe U pecil. ApyruTe pe3epBy Ha aCOLIMMPAHOTO APYIKECTBO CJIEN
Jatara Ha IpUA0OHUBaHETO My.

HeJ’l'bT B reyayoure u 3ary6me CJIeq narara Ha l'[pldlI06HBaHe Ha aCOLMHUPAHOTO APYXKECTBO
C€ MpPEACTAaBAT Ha OTACJIEH pPE€A B KOHCOJIMAHMPAHHA OTHET 3a BCEOOXBaTHHSA A0X0o4, a B APYIHUTe
KOMITOHEHTH Ha COOCTBEHHsA KaIlMUTall — KaTO CaMOCTOATEHO ABWKEHHE Ha OTACJIHMTE KOMIIOHEHTH
Ha PE3CPBUTE B KOHCOIMAWPAHHUs OTHET 32 IPOMECHUTE B COOCTBEHHS KaIMTaJl.

HpuTexcaBaHme OT APY>XECTBOTO ABJIOCPOYHH HHBECTUIIMU B aCOLUMHMPAHH MPEANPHATHA
MoAJICKaT Ha Mnperjea 3a o0e3lieHKa KbM Kpasd Ha BCCKH OTYETCH MEPHUOA. le’l YCTaHOBABAHE Ha
yciaoBuAa 3a obe3lieHKa U OIpeaAC/IAHC Ha HEHHUA pasMep, crellaTta C€ OTpassiBa B OT4HCTa 3a
BCEOOXBAaTHHUSA JOXO/ 3a nepuoaa.
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3. L.

3.8.

3.9

39.1.

JEKOTEKC A/l
Konconuoupan 200uwien ¢punarncoe omuem
3a nepuooa, npuxniousaui Ha 31 oexemepu 2017 zoouna

IIpuaoxenus koM KoHconnaupanus puHAHCOB 0TYET

[Ipu nokynka u npopaxx6a Ha WHBECTHLIMHM B aCOLMMPAHH JPY)KeCTBa Ce Mpwiara ‘‘aata Ha
TbpryBaHe” (OaTa Ha CKIIOYBAHE Ha CHeiKaTa). VHBECTULMHTE B acOLMMpaHH [PYKECTBa Ce
OTITMCBAT, KOraTo HACTBIIAT NPaBHUTE OCHOBAHHUA 3a TOBA.

N HBecTHIHOHHH HMOTH

HMHBECTHUMOHHUTE MMOTH Ha Ipynara Ce OTYMTaT N0 MojJeNa “leHa Ha NpuaoOuBaHe” W
NpeACTaBIsABaT Crpaigy, OTAAaJeHU MNoj HaeM. Te ca OLiEHEHH B CHOTBETCTBME C M3MCKBAaHHUATA Ha
MCC 40 MHBeCTULIMOHHU UMOTH.

OmnpeneneHuAT METO Ha aMOPTH3aLIMA € “JIMHEeH, U3MOJI3BaHaTa HOPMa Ha aMOPTH3aLMsA €
4 %.

Peanusupanute npuxoau OT MHBECTULIMOHHM UMOTH ce MpescTaBsT B cratusta “[Ipuxoau or
npoaaxOu™ OT oTYeTa 3a BCEOOXBaTHHMSA JOXOL,.

Tpaucdepu oT u kLM rpynara “UHBECTHLIHOHHH HMOTH™ C€ MpPaBH, KOrato MMa IpoMsHa BbB
(bYHKUMOHATHOTO MpeHa3HaYeHHe M e Ha JAaIeH UMOT.

MHBECTULIMOHHUTE UMOTH C€ OTIIMCBAT OT OTYETa 3a (DUHAHCOBOTO CHCTOSHHE KOraTo ce
M3BaJAT TpakHO OT ynorpeba U He ce 0YaKBaT OT TAX OBACLM CTONAHCKM W3TOAM, MPOAALAT CE WM
ce BCTBIH BbB ()HMHAHCOB NU3MHT. [leyanGure win 3aryGute OT npoaaxOW Ha OTAENHM AKTHBH OT
rpynara Ha “MHBECTHLUMOHHMUTE HMMOTH” Ce€ ONpENeNAT 4Ype3 CPaBHABAHETO HA TMPHUXOJMTE OT
npoaaxbarta 1 GanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTaTta Ha npojaxbara. Te ce mocousaTr KbM
“Ipyryu npuxoau” B OTYETa 3a BCEOOXBAaTHHUA NOXOA (B neuyanbara uiu 3arybara 3a roquMHara).

MartepuaaHu 3anacu

MarepuanHuTe 3anacu ce OLEHsBaT M0 NO-HUCKATa CTOHHOCTHA OLIEHKA OT ce0eCTOMHOCTTA U
HETHATa peanusupyema CTOWHOCT. CeOecTOHHOCTTa Ha MaTepUAIHUTE 3amack Mpe/CTaBIsBa CyMara
OT BCHUYKHM Pa3XOJIK MO 3aKyITyBaHETO, NMpepaboTKaTa, KaKTo U PyrH pa3Xo/u, HalpaBeH! BbB Bpb3Ka
C JIOCTaBAHETO MM JIO ONPE/IENIEHOTO UM MECTOIOIOKEHHE M TIOATOTOBKATa UM 3a yrnoTpeba.

HerHara peanusupyema CTOWHOCT € O4YaKBaHaTa NpOoJa)<Ha LieHa B HOpMasiHa OW3HeC cpeja,
HaMmajieHa C OYaKBaHWMTE Pa3sXOJM 3a JAOBBPIIMTENHU ASHHOCTH M pa3xojuTte no npojaxbara. T ce
omnpezess Ha 6aza Mpoy4yBaHHs Ha Ma3apa M eKCIiepTHa OLIeHKa.

CebecToliHOCTTa Ha roroBara MpoAyKLMsA ce (GOpMHpa OT NPEKUTE pasXOoAu 3a MaTepHallH,
TPYA U OCHI'YPOBKH, BbHIIHH YCJIYTH, NPOMEH/IMBU U TMOCTOAHHM OOLIONPOM3BOACTBEHH Pa3XOAu M
apyru. PasnpeneneHueTo Ha MPOMEHIMBUTE OOLIONPOM3BOACTBEHM pa3Xoiu B ceGecTOMHOCTTa Ha
NpoAyKUMATa C€ M3BbpLIBA Ha 0a3a MpeKust TPyd B OTAEIHMTE BHIOBE M3aeius. [10CTOSAHHUTE
OOLIONPOM3BOACTBEHM  pasXxOAM C€ pasnpeleniat Ha ©Oaza HOpPMajHMS  KamaluTeT Ha
NPOM3BOACTBEHUTE MOLIHOCTH ONpEleNeH 3a TpUroauuieH mnepuon. Ilopagu ToBa, 4e
MPOU3BEXX/IaHAaTa MpPOAYKLMS € B3aMMHOCBBP3aHa TO paslpele/ieHHeTO Ce M3BbpLIBA Ha 6a3za
OTHOCUTEJIHMS [l Ha CrpaBeUIMBAaTa CTOMHOCT Ha BCEKM NPOM3BEXAAH NPOAYKT B o6uiara
CripaBejiuBa CTOMHOCT Ha NPOAYKLHUSTA.

OrleHkata Ha MaTepUAIHWTE 3alacd MPU TAXHOTO W3MMCBAHE CE W3BBPIIBA 110 CPEIHO-
NpeTerieHa LieHa.

DHHAHCOBH HHCTPYMEHTH
DHHAHCOBH AKTHBH
['pynara knacuduumpa cBoMTe GMHAHCOBH aKTHBH B CIIEJAHUTE KATETOPUM:

- “KpeANTH K B3eMaHUA”, BKJIFOYHTEIHO TAPHYHUTE CPEACTBA U €KBUBAICHTH;
- “(puHAHCOBM AaKTHBH Ha PA3MOIOKEHHE U 32 Mpoaaxk6a”.
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HAEKOTEKC AL
Konconuoupan zoouwien ghunancoe omuem
3a nepuooa, npurkiroueaui Ha 31 oexemepu 2017 zoouna

IIpunoxenus kem Konconnaupanusi pHHAHCOB 0OTYET

Knacupukauusara € B 3aBUCMMOCT OT CBIIHOCTTa W LeNUTe (TNpeAHa3HAYEHHETO) Ha
¢uHaHCOBMTE aKTMBH KbM JaTaTa Ha TAXHOTO npuaoOuBaHe. PBHKOBOACTBOTO ompenens
KnacudukalmMaTa Ha (QMHAHCOBHTE aKTMBM Ha APY)KECTBOTO KbM /JaTaTa Ha MbPBOHAYATHOTO WM
NpU3HaBaHe B OTYETA.

OO6wyaiito rpynara npusHasa B OTyeTa 3a (MHAHCOBOTO CHTOSIHHE KbM Kpas Ha MepHoza
¢uHaHcOBMTE aKTMBM Ha NaTaTa Ha ThPryBaHE — JaTara, Ha KOSTO TO Ce € 00Bbp3aio (MOeo e
OKOHYATEJIEH aHrAKUMEHT) J1a 3aKyIM CbOTBETHUTE (PMHAHCOBH aKTHBH. BCHUKHM (QMHAHCOBU aKTUBU
bPBOHAYAJIHO CE€ OLEHABAT IO TAXHATAa CMpPaBEUIMBA CTOMHOCT IUIFOC MNPEKUTE pPasXxoaM Mo
TpaH3aKLMATA.

DUHAHCOBHUTE aKTHBH Ce OTNMCBAT OT OTYeTa 32 GUHAHCOBOTO CHTOSIHKME, KOraTo Mpapara 3a
nojiy4yaBaHe€ Ha NMapu4HU CpeacTBa (HOTOLIH) OT TE€3U AKTHBU Ca MU3TEKJIHM, WK ca NPEeXBBPIICHH H
APYKECTBOTO € MPEXBbPJIMIIO CLIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BbPXY
aKTWBa Ha JApYro JApyXecTBO (HLUE). AKO APY>KECTBOTO MPOABIDKABA 13 AbPKH CbLUECTBEHATA YacT
OT PUCKOBETE U TMOJI3UTE aCOUMMPAHU ChC COOCTBEHOCTTA Ha JaJieH TpaHCdepupaH GUHAHCOB aKTHB,
TO MpOAb/DKaBa Ja Npu3HaBa akTthBa B OTueTa 3a QUHAHCOBOTO CHTOSHME, HO MPHU3HABA CHLIO M
obe3neueHo 3aAbKEHHE (3aeM) 3a MOJTyYEHHTE CPeCTBa.

Kpeoumu u é3emanus

BsemanuaTa ca HenepvBaTHMBHH (MHAHCOBM aKTHBH C (UKCHPAaHW WM YCTAHOBMMHM
IUlallaHks, KOUTO HE C€ KOTMpaT Ha akTubeH mnasap. Te ce ouensBat B Oryera 3a (PUHAHCOBOTO
CbCTOSIHME 0 TAXHATa aMOPTH3MpYEMa CTOMHOCT NPH HM3MOJ3BAHETO HAa METOAa Ha e(eKTMBHATa
JIMXBa, HamalleHa C HampaBeHa obesleHka. OOuualiHWTe 3a rpynara akTHBM B Ta3M Ipyna ca:
B3€MaHMsl 10 NPENOCTABEHH 3a€MM M ThPrOBCKM B3eMaHMs. Te3M aKTUBHU Ce BKJIIOYBAT B rpynaTa Ha
TEKYLIUTE aKTUBHM, KOraTO MaTypUTETbT MM € B paMKuUTe Ha 12 Mecela, a OCTAHAJIUTE — KaTo
HeTekyl. Tasu rpyna GMHAHCOBM aKTHBW BKJIIOYBA: MPENOCTABEHU 3a€MM, ThPTOBCKH B3E€MaHUS,
ApYTH B3€MaHWs OT KOHTPareHTH M TPETH JHLA. JINXBEHUAT AOXO/ MO KPEAUTHTE W B3EMAHMATA CE
npu3HaBa Ha 6a3a eeKTHBHA JIMXBA, OCBEH MPH KPATKOCPOUHMTE B3EMaHUs Moja 3 Mecela, KbAETO
NPU3HABAaHETO HA TAaKaBa JIMXBA € HEOCHOBATEIHO KaTO HECHLIECTBEHO M B PAMKMTE Ha OOWuaiiHuTE
kpeautHu ycnosus. Tod ce npencraba B Otuera 3a BceoOXaBaTHHA JOXOA 3a NEpPUHOAA KbM
“¢punancoBu npuxoau/pazxoau HeTHO”. KbM Kpasi Ha BCEKH OTYETEH MEPUOJA rPynaTa OLEHABA AalH
ca HAaCTBNMWIM CBOWUTHA WIM OOCTOATENCTBA, KOWTO TIOKa3BaT HAJIMYMETO HAa OOEKTUBHU
J0Ka3aTesICTBa, Hanarauy o0e3LeHKa Ha KPeJIUTHTE W B3EMaHMATA.

OO6e3ueHKa Ha TBProBCKM B3eMaHuA ce (opmHpa, Koraro ca Hajudle OOEKTHBHM
JI0Ka3aTesCTBa, Ye rpynaTa HaMa Ja Moxke Aa chbepe LsiaTta Cyma Mo TAX ChIJIACHO OPUrHHAIHUTE
YCIIOBUA Ha B3€MaHUATA.

Ilpn ouenkara Ha cvOMpaeMOCTTa Ha B3€MaHHATa PBKOBOACTBOTO MpHJAra CJEIHHMTE
KPUTEPHH:

® 33 B3€MaHUATa OT JbLIEPHH MPEANPUATUS — PHKOBOJICTBOTO MPAaBU aHAIW3 Ha Ls/1aTa
eKCMO3MLMs OT BCAKO [BIIEPHO JAPYXKECTBO C OrJeA MNpeleHKa Ha peajiHara
Bb3MOXKHOCT 3a cbOMpaHeTo WM. B3emaHusta uiaM 4YacT OT TAX, 3a KOUTO
PBKOBOJICTBOTO yCTAaHOBABA, Y€ CBHINECTBYBA JOCTATHYHO BMCOKA HECHUIYPHOCT 3a
cbOupaHeTo UM ce obe3ueHsBar Ha 100 %;

® 3a B3€MaHMATA OT JPYrd KOHTPareHTH — NPOCPOYEeHHUTe B3eMaHus Haj 360 nHU ce
TPETUpaT KaTo TPyAHO ChOMpaeMu M ce OOe3LEHsSBAT Cie[ KAaTo Ce MNpeLeHsABa
NPOLIEHTA HAa HECHTYPHOCT 3a TAXHOTO ChOHpaHe B Obelle.

CroiiHocTra Ha oOOesueHKaTa € pasiMkaTa MeXAy OalaHcoBaTa CTOMHOCT Ha AaA€HOTO
B3eMaHe M CeraliHaTa CTOWHOCT Ha MPOTHO3MPAHMUTE OBbICLIM MapUYHH NOTOLM, AUCKOHTHPAHH O
OpHrHHa/IeH e()eKTUBEH JIMXBEH MPOLIEHT.

banancoearta CTOMHOCT Ha B3eMaHMATA, 3a KOMTO € MPELEHEHO, Ye € HeOOXOmMMO fa ce
HanpaBy 0Ge3LeHKa, Ce KOPUTHpa Ype3 U3MONI3BAHETO Ha KOPEKTHBHA CMETKA, B KOATO Ce HATPYNBAT
BCHYKHM OGe3ueHKkH. 3aryOute OT o6e3leHKa M MOC/ISABAIIOTO MM Bb3CTAHOBABAHE CE MPH3HABAT B
OT4eTa 3a BCEOOXBATHHSA IOXOJ KBbM “Ipyru pasxoau/ NpUXOoau OT neiHocTTa”.
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3.9.2.

3.10.

JEKOTEKC A
Konconuoupan zoouwen punancoe omuem
3a nepuooa, npuxnwyueaw Ha 31 oexkemepu 2017 z00una

IIpunoxenus kpm KoHcotuaupanust pUHAHCOB 0TYET

Dunancosu axmueu Ha PasnoodCeHUe U 3a npooaxicba

DHHaHCOBHUTE aKTHBH Ha PasMoJIOKEHHE U 3a npojaxkda ca HelepMBaTUBHU aKTHUBH, KOMTO ca
NpeHa3HaYeHH C TaKaBa LieJl WK He ca KiacuduuMpanu B apyra rpyna. O6uuaiHO rpynara JbpKu
HEKOTMPaHH WM OrpaHM4YeHO KOTHpaHM Ha Oopca akuuMM B JApYrH ApYKECTBA, NPUAOOHTH C
WHBECTHLIMOHHA LIEJI OT HEro, U C€ BKJIIOYBAT KbM HETEKYILUTE aKTHBH, OCBEH aKO HAMEPEHUETO Ha
APYX€ECTBOTO € [1a I'M NPO/iaBa B PaMKMTE Ha cieBaiuTe 12 Mecelia M akTUBHO ThPCH KyIyBay.

DHWHAaHCOBUTE aKTHBHM Ha pasMojOKEHHWEe M 3a Mpojaxba ce OLEHsABaT MO CrpaBemuBa
CTOMHOCT, ¢ M3KJIIOUEHHWE Ha TE€3M WHBECTULMM B KalMTAJIOBH HHCTPYMEHTH Ha IpPY>KECTBA OT
3aTBOPEH THII, 32 KOMTO € TPYIHO Jla C€ HAMEPAT JAaHHU 33 aHAJIOTOBM Ma3apHHU CAEJIKU WK MOopaau
00CTOATENCTBOTO, e OBACLIOTO (YHKUMOHHMpPAHE HAa Te3H JPY)KECTBa € CBbP3aHO C OINpeeeHH
HECUI'YPHOCTH, 33 Jla MOXE [a C€ HampaBiT AOCTaTbYHO pa3yMHHM M OOOCHOBaHH ABJITOCPOYHH
MPEANONOKEHH 32 M3UMCI/IABAHETO Ha CIpaBEAIMBaTa CTOHHOCT HAa TEXHWTE aKLMH 4pe3 OApYyrH
aJTepHaTUBHU OLICHBYHHU METO/IH.

CrnipaBennvBa CTOMHOCT Ha aKLIMMTE Ha JPY>KeCTBA, YUMTO KHIXKA ca GOPCOBO KOTUPAHM, Ce
ompeJens 4Ype3 NpujaraHe Ha ocpeHeHa 6opcoBa LieHa “KyImyBa’™ OT MOC/eJHUsI MeceLl KbM Kpasi Ha
BCEKHM OTYeTeH nepuoi. Bb3HukHaIUTE nevanOu u 3aryOu OT OLEHKA M0 CrpaBeIMBa CTOMHOCT Ce
NpU3HABAaT JUPEKTHO B COOCTBEHMs KalMUTall, C U3KIIIOYEHHE Ha 3aryouTe oT 0o6e3LeHKa, 10 MOMEHTa
Ha OTNMCBaHE Ha (PMHAHCOBHS AKTHB, KOraTO HATPyNaHWUTe MevanOu WM 3aryOH, MpU3HATH Mpeau
TOBa B COOCTBEHMs KanuTal, ce npusHasaT B OTyera 3a BceoOXBaTHUA TOXO/.

JIMBHIEHTH MO aKUMM M J4I0Be, KilacHpUUMpaHH Karo (HHAHCOBH aKTHBH Ha
pasnosioxkeHHe U 3a nponax6Oa, ce npu3HaBat ¥ otuutat B OTueTa 3a BCeOOXBaTHHS JI0XO0/1, KOTaTo ce
YCTaHOBH, Y€ JAPYKECTBOTO € NPUAOOHIO NPABOTO BbPXY T€3H TUBHICHTH.

KbM Kpasd Ha BCEKM OTHETEH NEpPHOJ rpyrara OLEHABAa AaIM Ca HACTBIWIA CbOUTUS W
00CTOATENCTBA, KOUTO MOKa3BaT HAJMYHETO HAa OOEKTMBHM [OKAa3aTeJICTBA, Y€ OTAEEeH (UHAHCOB
aKTUB WK Ipyna aKTUBU MMa 00€3LIEHKa.

DHHAHCOBH NACHBH

DuHAHCOBUTE MAaCHUBU Ha rpynara BKJIIOYBAT 3a€MH U 3aABJDKECHUSA KbM JOCTaBUYULIMA U APYTU
KOHTpPAareHTH. H'LpBOHaanlHO T€ C€ TIpHU3HaABaT B Ortuera 3a d)HHaHCOBOTO CBCTOSAHHUE II0
cripaBeajiiBata UM CTOMHOCT HETHO OT NPEKUTE pa3sxoau MO TpaH3aKLHWATa, a MocCjaeaBamlio - Mo
aMOpTU3HpyeMa CTOMHOCT MO METOJa Ha e(beKTPIBHaTa JINXBa, OCBCH 3a INPOCPOYCHHU, NPEAOroBapsaHu
U oA YCJIOBHUE 3a MpPEeACPOYHO M3IUIallaHe.

ITapuuHu cpecTBa H NAPHYHH eKBHBAJIEHTH

[TapuunuTe CcpeacTBa BKIIOYBAT KACOBHTE HATMYHOCTH H pa3IUIALIATEIHMTE CMETKH, a
NapHYHUTE €KBUBAIECHTH - KPATKOCPOYHUTE JETIO3UTH B OAHKH, YUHTO OPUrMHAJIEH MATypPHUTET € T10-
Maibk OT 3 Meceua. OTyeTa 3a MapU4YHMTE MOTOLM 3a MEPHOAA © M3TOTBEH IO MMPEKHUs METOI,
cbriacHo uzuckBanusaTa Ha MCC 7.

3a uenuTe Ha U3roTBsAHETO Ha OT4eTa 3a NapU4YHUTE MOTOLM:

- MOCTBIUICHUATA U IUIALAHHUATA 3a JIMXBHU 10 NPEI0CTaBEHH U MOJY4YEHH 3a6MH CE BKIKOUBAT
B [TaPUYHUTE MOTOLM OT UHAHCOBA IEHHOCT;

- Mapu4HUTE TOTOLM, CBBP3aHH C MpPENOCTABEHH M MOJYYEHH KpeAUTH (TJIaBHHLM), Ce
BKJIFOYBAT KaTO MapHyuHU MOTOLIM U3IMOJI3BAHH 3a (DUHAHCOBA JEMHOCT;

- MapU4YHHUTE MOCTHIUICHHS OT KIHEHTH M MapUYHHUTE IUIAIIAHUS KbM JOCTaBYMLM ca
npexacraBeHu OpyTHo, ¢ BrirodeH JIJIC (20%);

- mwiatenuar [JJIC no mokynku Ha ABATOTpaiiHM aKkTHBM Ce IMOCOYBA KATO “Ipyru
MOCThIUIeHHs (TUTallaHus)”’, HETHO KBbM MapUYHHUTE NMOTOLH OT ornepaTHBHa JEHHOCT, JOKOJIKOTO TOM
yyacTBa W C€ BB3CTAHOBSIBA 3a€JHO M B ONEPATUBHUTE MOTOLM HAa APYXKECTBOTO 3a CHOTBETHHS
nepuon (Mecen).




3.11.

3.12.

JEKOTEKC Al
Konconuoupan zooumen punarcoe omuem
3a nepuooa, npukioueaui Ha 31 oekemepu 2017 zo0una

Ipnnoxenns kpm Konconuaupanus ¢puHaHCOB OTHYET

THProBeKH U APYrH 3aAbJKEHHS

T’prOBCKI/ITe W JpPYrd 3aAbJDKCHHA Ca OTPas€HH IO HOMHHAJIHa cTrorHocT. B CJIy4auTe Ha
pa3CpoyCHHU IUIalllaHus Haz obuuaiHus KPE€AHUTCH CPOK, INPU KOUTO HE € MPEABUACHO NOMBJIHUTECIHO
IJ1alaHe Ha JIMXBa WJIH JIMXBATa 3HAYUTEIHO C€ pasjintuaBa OT obuyalinusg Mas3apeH JIMXBEH IMPOLECHT,
3ab/DKCHUATA CC OLCHABAT IMIbPBOHAYAIHO IO TAXHATa CIIpaBEAJIMBa CTO}"‘IHOCT, a nocjiaeasauo — 1o
aMOpTHU3HpaHa CTOMHOCT, clie npucrnajaHe Ha WHKOpHopHpaHaTa B TAXHAaTa HOMHHaJIHA CTOHHOCT
JIMXBa, OnpeAci€Ha 1o ME€Toaa Ha C(bCKTIdBHaTa JIMXBaA.

3aemu

[TbpBOHaYanHO 3a€MMTE C€ OLEHABAaT MO CHpaBeAIMBATA CTOMHOCT Ha [OJy4EHUTE
(GUHAaHCOBM CpeicTBa, a BIIOCIEACTBHE IO aMOPTH3WpaHAa CTOMHOCT 4YpPE3 M3MOJI3BAHETO Ha
€(pEeKTHBEH JMXBEH MpPOLEHT, KOMTO MOpaaM €CTECTBOTO HAa NOrOBOPHUTE CHBMAAA C JOrOBOPEHHs
JIMXBEH MPOLEHT. AMOPTU3MpaHaTa CTOMHOCT C€ M3YMCIABA KAaTO Ca B3ETH MPEIBUIl BCUUKH BHUIOBE
TaKCH, KOMMCHOHHM M IpYrd pPa3XoQd acOUMMpaHU C Te3u 3aemu. [levanburte u 3arybure ce
npu3HaBaT B OTyera 3a BCeOOXBaTHUA JOXOJ KaTo “(PUHAHCOBM NMPHUXOIM/Pa3XOAM HETHO™ Tpe3
NEPHO/a Ha aMOPTHU3ALIMS.

3.13. JIuzmur

3.14.

DUuHAHCOB TUUHZ

DuUHAHCOBHAT JIM3UHI, TIPH KOHTO ce TpaHcepHpa KbM rpyrnara CbLIECTBEHATa 4acT OT
BCHYKH pHCROBe H CTOMaHCKH I1OJI3H, npou3’mqaum oT CO6CTBCHOC’I‘I‘a B‘bpxy aKTHBa 1nong q)HHaHCOB
JIM3MHT, ce Kanurtanusvpa B Oryera 3a (MHAHCOBOTO CHCTOAHHME HA JIM3WHIOMOJYYaTeNls KaTo ce
l'lpeﬂCTaBﬂ KaTO MaAUIWHHU 1104 JIM3UHI MO LI€Ha Ha He3a6aBHa nponamGa. .HI/I3HHI‘OBPITC IialaHusa
CbABPKAT B ONpPENENIeHO ChOTHOLIEHHE QUHAHCOBMA pasxol (JMxBara) U MpHMagaliara ce 4act oT
JIM3MHIOBOTO 3aJb/DKCHME (IJIaBHMLA), TaKa Y€ Aa C€ MOCTUIHE MOCTOSHEH JIMXBEH MpOLIEHT 3a
ocTtaBallara HEHM3IuiaT€Ha 4acT OT IJlaBHHLATa Mo JIM3HHIOBOTO 3aAbJIKCHHE. Hl/lXBeHPlTe pa3xonu Cce
BKJIrOUBaT B OTUETa 32 BCEOOXBATHUS JOXOI.

[Ipunobutute noa HHUHAHCOB JIM3HHI AKTHBH C€ aMOPTU3MPAT Ha 6a3a MOJIE3HUs KUBOT Ha
aKTHBa M B PAMKHMTE Ha JIM3UHTOBUA CPOK.

AKIHOHEepeH KaNUTAJ H pe3epBH

»Hexorexe” AJl (apyxecTBOTO-Maiika) € Cb3JaJleHO KaTo aKLMOHEpHO apyxecTBo. Karto
TaKoBa € 3aJbJ/DKEHO 1a PerucTpvpa B TBHProBCKHs PErMCTBp ONpelesieH pa3Mep Ha aKLMOHEpPEeH
Kanurajl, KOWTO Ja Cly»H KaTo obe3nedeHue Ha KPEeAUTOPUTE Ha JAPY>KECTBOTO 3a H3IMbJIHEHHE Ha
TEXHUTE B3€MaHUS KbM HEro. AKLHOHEPHTE OTrOBapsAT 3a 3aJBb/DKEHHATA HA APYIKECTBOTO JI0
pasM€pa Ha CBOCTO aKLIMOHEPHO Y4aCTHC B KallkuTajla U Morat aa NnpeTeHAupaT BPBLIAHC Ha TOBa
y4acTHe caMO B NMPOMU3BOACTBO M0 JIMKBUAALMSA WM HECHCTOATENHOCT. JIpy>KECTBOTO-MaiKa OT4YMTA
OCHOBHHs CH KalMTaJl 10 HOMHHaJ/IHa CTOHHOCT Ha PErHCTPUPAHUTE B Chla aKLHH.

CbrnacHO M3MCKBaHMATA HAa THProBCKUA 3aKOH M YCTaBa JPY>KECTBOTO-MakKa € JUIbIKHO Ja
¢dopmHpa 1 3aKOHOB pe3eps “hoHa PesepBen”, kaTo H3TOUHMLM Ha (oHAa ca:

- Haii-MaJIKO e/lHa JeceTa OT mevanbaTa, KOATO Ce OTAe/sA JOKAaToO CpeAcTBaTa BbB (OHAA
JIOCTUIHAT €JIHa JIECEeTa YacT OT aKLIMOHEPHHUS KaMMUTall WU MO-TOJIIMa YacT, 10 pellieHHe Ha 0610To
cvOpaHue.

Cpeactsara oT GpoHzAa MOraT Jia Ce M3M0J13BaT CaMo 3a MOKPHUBaHe HAa OAMLIHATA 3aryba 1 Ha
3aryOu ot mpeaxoauu roaunu. Korato cpenctBata BbB (OHAA NOCTMIHAT ONPEJENEHHS B YCTaBa
MHUHHUMaJIeH pa3Mep, CPeJICTBATa HaJ Ta3M CymMa MOraT Ja ObJaT M3MO/I3BaHW 3a YBeJIMYaBaHe Ha
AKIIMOHCPHHA KaluTall.
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3.15.

JEKOTEKC AJ]
Konconuoupan 200uwien gpurnarncoe omyem
3a nepuoda, npuxknoueaw; Ha 31 oexemepu 2017 zoouna

lemomemm KbM KOHCOJ]HI!l/lpaHHﬂ (l)HHaHCOB oTHYeT

[peoueHbyHUAT pe3epB € (GOpMHpaH OT TNOJIOKMTENHATA pa3iMKa MEXAY MPEeHOCHATa
CTOMHOCT HAa UMOTHTE, MAIIMHUTE U 000PYABAHETO U TEXHUTE CIPAaBEAJIMBH CTOMHOCTH KbM JaTUTE
Ha M3BbpIIBAHE HA MPEOLICHKHUTE NPH MbpBOHayanHo npemuHaBae kbM MPCO kbm 31.12.2002r. u
no 2001r. crnopen AeHCTBAalIOTO CYETOBOAHO 3aKOHOAATencTBO. IIpeoLeHBYHMAT peseps ce
NpeXBbPJIs KbM “HaTpPyNaHy nevyanOou”, KOraTo akTMBHMTE CE€ OTIHCBAT OT KOHCOJIMAMPAaHUA OTYET 32
(rHaHCOBOTO CheTOsAHUE Ha ['pynarta.

IleHcHOHHH H APYry 3a0b/IKEHHH KbM NEPCOHAJIA 110 COLHAJHOTO H TPYAOBO 3aKOHOAATE/JICTBO

3ab/KEHUATA 32 JOXOAM NPH MEHCHOHHMpaHe, Mpu3HaTH B OTueTa 3a BceoOXBAaTHUA J0XO.
3a Nepuoza, NMPEACTABISIBAT CEralllHATa CTOMHOCT Ha 3aB/DKEHHUATA 32 1eDHUHUPAHHU TOXO/IH.

TpynOBHTE ¥ OCUTYPUTETHH OTHOLUEHHS C PaDOTHULIMTE W CIIYXXHUTEJIUTE B JAPYXKECTBOTO Ce
ocHoBaBaT Ha pasnopenbure Ha Komekca Ha Tpysa (KT) u Ha pasmopenbure Ha aedcTBamioro
OCHTYPHUTEJIHO 3aKOHOAATEJICTBO.

OCHOBHO 3aJb/DKEHHE Ha paboTozareNs € Ja M3BBPIUBA 3aJB/DKUTEIIHO OCHIypsBaHE Ha
HaeTusn mepcoHan 3a ¢oun “TIeHCHH”, NONBIHHUTENHO 3aAB/DKMTEHO MEHCHOHHO OCHrypsiBaHe
(JI3T10), doun “O6wo 3a6onsane U MaituuHceTBo” (O3M), donn “bespaboruua”, donn “Tpynosa
3nononyka u npodecuonanna 6onect” (T3I1b) u 3apaBHO ocurypssaHe.

Pa3MepuTe Ha OCHTYPUTEIHUTE BHOCKH CE YTBBPKAABaT KOHKPETHO ¢be 3aKoHa 3a Oro/ukeTa
Ha JIOO u 3akoHa 3a 6romxera Ha H30K 3a croTBeTHaTa roguna. BHOCKHMTE ce pasnpeneniaT Mexiy
paboTonaresiss U OCUIYPEHOTO JIULIE B CHOTHOLIEHUE, KOETO C€ MPOMEHS €XKETOHO U € ONPEIEIEHO B
4. 6, an. 3 or Kopaekca 3a counanto ocurypssate (KCO). OGuusaT pasmep Ha BHOCKaTa 3a GOHI
“Tlencun”, JI3I10, doux “O3M”, doun “Be3paboruua’ u 3npaBHO ocurypssane npes 2017r., € KakTo
crenBa:

e 3anepuona01.01.2017r.—-31.12.2017 r.

31.3% 3a paboremuTre NpH YCIOBHATA Ha TpeTa KaTeropus TpyA (pasnpenesieHo B
CHOTHOLIEHHE paboToAATEN: OCHIYPEHO JIMLE IO BUAOBE OCUI'YpPUTENIHM BHOCKH, chbriacHo Koaekca
3a COLIMAJIHO OCUTYpsIBaHe).

3a cBOs CMETKA paboTOATENAT PaBK OCUrypuTenHa BHOCKa 3a ¢oHa “T3I1B” B pazmep 1.1.

OcurypuTesHUTE U NIEHCHOHHU TUIAHOBE, NMPUJIAraHU OT JPYXKECTBOTO B KaYeCTBOTO My Ha
paboTozares, ce OCHOBaBaT Ha ObJArapcKOTO 3aKOHOJATEJICTBO M Ca MJIaHOBE ¢ AeDMHUPAHH BHOCKH.
Ilpy Te3u mniaHoBe paGOTOAATENAT IUIAIA MECEYHO ONpPEICNCHH BHOCKHM B JbpiKaBHMTE (OHI
“Tlencun”, doun “O3M”, ¢oun “bespaboruua”, doung “T3IIE”, kakTo M B yHHMBEpCAIHH U
npodecroHaHu IEHCUOHHU (OHI0BE - Ha 6a3a PUKCHUPAHM MO 3aKOH NMPOLEHTH W HAMA MPaBHO WK
KOHCTPYKTHMBHO 3aIb/DKEHHE Ja JoIUlalla BbB (QoHA0BETE ObACLIM BHOCKM B CIy4auTe, KOrato Te
HAMAT JOCTaThYHO /Ja M3IUIATAT Ha CHOTBETHWTE JIMLA 3apabOTeHUTE OT TAX CyMH 3a MEpHoja Ha
TPYJOBHUS UM CTaX. AHAJIOTMYHO Ca 33Ib/DKEHHUATA 110 OTHOLIEHHE Ha 3/IPaABHOTO OCUTYpsiBaHe.

CoriacHo pasnopendure Ha Konekca Ha Tpyza paboTofatensT MMa 3ab/DKEHHE 114 U3ILIaTH
NpH MpeKpaTABaHe Ha TPYIOBHs JOTOBOP CIEAHUTE 00€3IUETEeHH !

- HeCMNa3eHO MNpPEeaArU3BECTHE - 3a NMEpHOAA Ha HECIMAa3€HOTO MPEeAU3BECTHUE;

- NIOpa/JIy 3aKpHBaHe Ha MpPeJNpPUATUETO WIK HA YacT OT HEro, ChbKpalllaBaHe B 11aTa,
HamassBaHe Ha obema Ha paboTa M cnMpaHe Ha paboTarta 3a moeede OT 15 AHM M JIp. — OT eaHa
6pyTHa MeceyHa pabOTHa 3aIiaTa;

- IpY NpeKpaTsBaHe Ha TPYJOBUA JOrOBOP Mopaau GonecT — B pasMep Ha OpyTHOTO
Bb3HArpakJeHHe Ha pabOTHHKA 3a IBa Mecella NPH yCJIOBHE, Y€ MMa HaH-MaJIKo MeT rOIMHM TPYI0B
CT&X U HE € MoJIy4aBasl 00e3LIeTeHHe Ha ChLIOTO OCHOBAHHE;

- PU MEHCHOHUpPaHe — 2 U 6 OpyTHHU MeceuHH pabOTHH 3amiaty npu Haj 10 roauHu
TPYJOB CTaX B APY>KECTBOTO;

- 3a HEW3MOJ3BaH IUIaTeH TOAMILEH OTIYCK - 338 ChbOTBETHHTE TOAMHH 33 BPEMETO,
KOETO Ce NMPU3HaBa 3a TPYIOB CTax.
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3.16.

3.17.

JEKOTEKC AJ]
Konconuoupan 200umen punancos omuem
3a nepuooa, npuxnioueawy Ha 31 oexemepu 2017 zo0una

IIpunoxenus kbM KoHconnaupanus gpuHaHCOB 0TYET

Crea m3malaHeTo Ha nocoveHutTe 00€3lIETEHHA 3a paboToAaTeNs HE MPOM3THYAT APYTH
3aIb/DKEHHS KbM PabOTHULIUTE U CITY)KHTEJIUTE.

Kpatkocpounute noxoau 3a mnepcoHana nox ¢Gopmara Ha BB3HArpakAeHWs, GOHYCH M
COLIMAIIHH JOTUIALLIAHHA K NPUAOOHBKH, (M3HCKYEMH B paMKMTe Ha |2 Mecela ciieq] Kpas Ha nepuoa,
B KOWTO MEPCOHATBT € MOJIOKHI TPY/L 32 TAX WM € M3MbJIHII HEOOXOAMMMTE YCIIOBHSA) CE NPU3HABAT
kato pasxon B OTueTa 3a BCEOOXBaTHHUA 10XO/ B NEPHO/A, B KOUTO € MOJIOXKEH TPYABT 3a TAX MM ca
U3IIBJIHCHHU M3HWCKBAaHUATA 32 TAXHOTO IOJIY4YaBaHe, U KaTo TEKYLIO 3a1bJDKCHUE (cnen npucnagaHe
Ha BCHYKM IUVIaTCHHU BEYE CyMH W NOJaraiiy ce yApPbKKHW) B pasMep Ha HEJMCKOHTHpaHaTa UM CyMma.
JbIKUMUTE OT PYKECTBOTO BHOCKM MO COLMATHOTO M 3[PAaBHO OCHIYpPSBAHE Ce MPU3HABAT KaTo
TEKyLl pasXxol W 3aJb/DKEHHE B HEJMCKOHTHPAH pa3Mep, 3aeJHO U B MEPHOJA HA HAYMCIIEHHE Ha
CBOTBETHHUTE NOXOHU, C KOUTO TE€ Ca CBbP3aHHU.

KbM natata Ha BcekM (pMHAHCOB OTYET rpynara MpaBM OLEHKA HA CyMaTa Ha O4YaKBaHMTE
Pa3sXo/iy MO HAaTPyNBALIUTE C& KOMIEHCUPYEMH OTITyCKH, KOSTO CE O4YaKBa Ja ObJe M3IUIaTeHa KaTo
pe3yiTar OT HEM3MOJ3BAaHOTO MpPaBO Ha HATPyMaH OTIYCK. B OLEHKara He ce BKJIIOYBAT
npuOIM3HUTEIHATA NPELEHKA B HEIUCKOHTHPAH pa3Mep Ha Pa3sXOAMTe 3a BHOCKH T10 3abJDKUTETHOTO
OOLIECTBEHO OCUTYPSIBAHE.

CoriacHo Koaekca Ha Tpyzaa Apy»KecTBaTa OT rpymnara ca 3aIb/DKEHH Ja M3IUIallaT Ha JIMLA
OT MepcoHaja NMPH HACTBIIBAHE Ha MEHCHOHHA BB3PACT OOE3IIETEHHE, KOETO B 3aBHCHMOCT OT
TPYAOBHS CTaX B JPY>KECTBOTO MOX€ Aa Bapupa mMexay 2 U 6 OpyTHH MeceyHH paGoTHH 3aruiaTu
KbM JlaTaTa Ha MpEKpaTsABaHe Ha TPYIOBOTO MPABOOTHOLIEHHE. [10 CBOMTE XapaKTEPUCTUKH Te3H
CXEMH MpPEJICTaBIIABAT [UIAHOBE C Ae(UHUPAHU JOXO/H.

IIpoBu3un

[IpoBu3uK ce mpu3HaBaT, KOraro rpynara MMa HacTOALIO (KOHCTPYKTHMBHO WIIM TPaBHO)
3aABbJDKEHUE B pE3yJITAT HA MUHAJIO C'b6l/lTlde, U € BEPOATHO, Y€ norachaHeTo/ypemaHeTo Ha TOBa
3alb/DKCHHE € CBbP3aHO ¢ M3THYaHe Ha pecypcH. IIpoBusuuTe ce oleHsBaT Ha Ga3a Haii-nobpara
nNpuOIM3UTENHA MpeLieHKa Ha PbKOBOACTBOTO KbM JaTaTa Ha GanaHca 3a pa3xoauTe, HEOOXOUMH 3a
YPEKIAHETO HA CHOTBETHOTO 3aabikeHMe. [IpubnusurenHata oLeHKa ce JMCKOHTHpA, KOraro
NafeXbT Ha 3aJb/DKEHUETO € JbJITOCPOUEH.

Herna neuan6a/3ary6a na aknus

HetHa neuan6a/3ary6a Ha akuMs ce M34UCIIsBA KAaTO Ce pa3jie/ii HeTHa rnedanta Wiy 3aryba
3a mepvoja, MOLIEKAlla Ha pasnpeleieHHe MEXIy aKLMOHEPUTe Ha JPYKECTBOTO-MaiiKa,
NPUTEKATENIM HA OOMKHOBEHM aKLIMM, HA CPEIHO-TpeTeryieHust Opoil Ha Abp)KaHUTe OOMKHOBEHH
aKLMU 3a Nepuosa.

CpenHo-npererneHuaT OpoH aKLMM TNpeACTaBiIsiBa OpOST HA AbpP)KAHUTE OOMKHOBEHH
aKUMH B HA4aJIOTO Ha MEPUOAa, KOpUrupaH ¢ Opos Ha 0OpaTHO M3KyNEHUTE OOUKHOBEHM aKILUU U
Ha HOBOM3/a/JICHUTE TaKHBa Mpe3 MepHoja, YMHOXKEH Mo cpeaHo-Bpemesus dakrop. Tozu daxrop
u3passBa Opost Ha IHUTE, TIPE3 KOUTO KOHKPETHUTE aKLMK ca O {bp)kaHu, CpsaMo o6uus 6poit
Ha THUTE Mpe3 nepuo/a.

[Ipy xanuranusauus, AOMBIHUTENIHA €MMCHS WIH paslieliiHe, OpPOAT Ha OOUKHOBEHHUTE
aKL{H, KOMTO ca B OOpblUeHME 10 JaTaTa Ha TOBa CbOMTHE, Ce KOPHIHpa, 3a Ja CE OTpasu
MpONOPLUMOHAJIHATA MpOMAHAa B Opos Ha OOMKHOBEHWTE aKUMM B OOpPBIICHHE TaKa, CsKall
CHOUTHETO Ce € CITYHHIIO B HAYAJIOTO Ha NPEICTABEHUS Hali-paHEH NEPHOL.

Joxonu Ha akuMM ¢ HamajeHa CTOMHOCT HE Ce€ M34YMCIIABAT, Thil KATO HAMAa M3JaJeHH MOTEHLMAIHH
aKILIMH ¢ HamaseHa CToiHoCT B [ pymnara.
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3.18.

4.1

JEKOTEKC A/

Konconuoupan 200umen punarcoe omuem
3a nepuooa, npuxnoueaui na 31 oexemepu 2017 z00una

IIpunoxenns koM Konconnaupanus puHancoB oTyer

YupagieHne Ha (PHHAHCOBHTE PHCKOBE

B xoma Ha obuuaiinata cu pmefiHOCT rpynmarta Moxe Ja ObJe H3NOXKEHa HA Pa3/TMYHH
(vHaHCOBM PUCKOBE, Hali — BaKHHTE, OT KOMTO ca: MasapeH (BKIIOYBALI BalTyTeH PHUCK, PUCK OT
NpoMsAHa Ha CTpaBe/UIMBAaTa CTOMHOCT M LEHOBH PHCK), KPEIUTEH PHUCK, IMKBUACH PUCK M PUCK Ha
JIMXBEHO — OOBbP3aHM mapuyHH motoud. DUHAHCOBHTE PHCKOBE TEKYWO Ce MACHTHU(HLMPAT,
M3MepBaT W HaGJIOAaBaT C MOMOIITA HA Pas3MYHU KOHTPOJHM MEXAHW3MH, 33 [a CE ONpeNesT
a[CKBaTHU LI€HW HA MPOJYKLHUATA (CTOKUTE) M YCIYrHTe MPENOCTABAHW OT APYXKECTBOTO M Ja ce
OLICHAT aIeKBaTHO (OPMHTE Ha MOAAbPIKAHE HAa CBOOOJHUTE JIMKBUIHM CPEACTBA, O€3 /1a ce Jomycka

HEOIIpaBJaHa KOHLUEHTpalusa Ha JaICH PUCK.

nmpPuxoan
IPUXOAU OT INPOJAXKBHA
OtuereHHTe MPUXOHU OT MPOJAKOH BKIFOUBAT:
[Mepuona, [epuopna,
NPUKIKOYBAIl HA  MPUKIIKOYBALL HA
31.12.2017 31.12.2016
[Mponax6u Ha npoaykims 2530 1993
[Tpuxoau ot nponaxx6a Ha CTOKH 1336 1052
ITponax6u Ha ycnyru 1151 1014
5048 4 059
OtuyeTeHuTe NPUXOAU OT NPOJaXKOH Ha MPOAYKLIKS Ce pas3NpeIessaT KaKTO CIeABa;
[Tepuona, [epuona,
NpUKIIOYBAll HA  MPUKIOYBALL HA
31.12.2017 31.12.2016
ITponax0Ou u3BBH CTpaHaTa 10,43% 7,6%
[TponaxOu 3a BbTpeLIHUs Na3ap 89,57% 92,4%
100.00% 100.00%

[Ipuxonure oT nponax6u Ha MpoAyKLUs ca (GOpMHUpaHH B APYKECTBOTO-MaiKa M MOrar jga ce

aHAJIM3UparT 1o NpoAYKTH, KaKTo CjieaBa:

I[lepuona, npukntousam sHa  [leprona, npukiousar Ha

31:12.2017

Enexrpoeneprusa* 1647
Kunyumu ¥ KWJIMMEHH u3aenus 107
ToedTUHT 776
1993

31.12.2016

1102
134
757

1993

*Enextpoeneprus — Bk 1.35 ,,JIpyru onosectsiBanus’”, ,,[IpousBoacTeo Ha €JIeKTpOoeHeprus’”

IIpuxoaute ot npopaxGu Ha yciTyrd MOraT Ja ce aHaJIM3UpaT MO MPOAYKTH, KaKTO CJIE/IBa:
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JEKOTEKC Al
Konconuoupan zoouwen gpunancos omuem
3a nepuoda, npuxnioueawi Ha 31 oexemepu 2017 200una

Ipunoxenns kbM Konconnaupanusi puHAHCOB OTHET

[lepuona, npuxkmousaul Ha  [lepronaa, NpUKIOYBALL HA

31.12.2017 31.12.2016
[Tpuxoau oT HaeMHU 1 047 936
Jlpyry Npuxoau OT yCIyTH 104 78
1151 1014
JAPYI' ITPUXO/HU

Jpyrute npyuxoay BKJIIOYBAT:
Ilepuona, Ilepuona,
NPUKJIIOYBAIll HA  MPHUKIIOYBALI Ha
31.12.2017 31.12.2016
IMpuxoau ot npojax0ba Ha MaTepUaln 12 33
[Mpuxoau ot npogaxxba Ha ABIrOTPAHK aKTUBH 18 -
[Tpuxoau oT OTHAABLHU - 2
OTnucanu 3a1b/DKEHUA - 3
Hpyru 1 32
31 70

BAJIAHCOBA CTOMHOCT HA MPOJAJEHUTE AKTUBH

BanancoBsara cTOMHOCT Ha NpoaaCHUTE aKTHBH BKIIIOYBA:

[Tepuona, [Tepuona,

NpUKJIIOYBall HA  NPHUKIKOYBALl Ha

31.12:2017 31.12.2016

CTOKOBO-MaTEPHATHHU 3anacy (CTOKU U MaTepHalin) 903 705
JBarorpaiiHu aKkTUBU - -
903 705

B GasaHcoBaTa CTOMHOCT Ha IPOJAJACHUTE CTOKOBO-MAaTEPUAIHM 3amacu ca BKIIOUEHH
ceGecToWHOCTa Ha TMpojaneHu CTOKM — 876 xwi. jB. W marepvanu — 27 xun. ne. ( 2016r. —
ce0ecTOMHOCT Ha MPOAAACHH CTOKH — 655 XM JIB. U MaTeprany — 50 xui. JiB.)

MU3MEHEHMS HA 3AITIACUTE OT MPOAYKIMA U HE3ABBPIIEHO ITPOU3BOACTBO

HM3meHeHusTa Ha 3aMacure OT NpOAYKLMA ¥ HE3aBbPILICHO MPOMU3BOACTBO BK/IIOYBAT:

[lepuona, [Tepuopna,

NPUKIIIOYBAlll HA  TPHMKJIIOYBAIIl Ha

31.12.2017 31.12.2016

HM3meHeHUe Ha 3amacuTe OT rOTOBA MPOAYKLHUs (79) (144)
H3MeHeHre Ha 3anacuTe OT HE3aBbPLICHO MPOM3BOACTBO 8 8
(71) (136)

PA3XOJU 3A MATEPHAJIA

Pasxonure 3a MaTepHaiv €€ ChbCTOAT OT Pasxoau 3a:
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JIEKOTEKC A/l

Konconuoupan zo0uwen ¢punancos omuem

3a nepuooa, npuxnioueawi Ha 31 oexemepu 2017 200una

Ipunoxenus kbM KoHcouaupanusi GUHAHCOB 0TYET

OCHOBHHU MaTepHau
I'opuBa 1 eHeprus
OnakoBbYHU MaTEpUaAIU
Etukeru

PeszepBHu uactu
CniomaraTesHi MaTepHau
Bona

Kanuenapcku marepuanu
Hpyru

PA3XO/I4 3A BHbHIIIHU YCIYI'

Pa3xoaure 3a BbHIIHHU YCIyryu c¢a KakTo cjeaBa:

TpancnoptHU paszxoau

[Tonapwxka 1 pEMOHT Ha Crpaiu
Oxpana

Kypuepcku npatku

KomucuoHHu, p-au 3a BEpUTH
KoMyHHMKalLlMOHHH YCIIyTH

JlaHbLM ¥ TaKCH

KoHCYNTaHTCKU U IOPUIHYECKH YCITyTH
Pexnama

Ho;mpmm(a H pECMOHT Ha MaluHHA
[Topapwxka Ha codTyep

Haemu

OauTopeku ycayru

Hpyru (u3B.cMeT,a00HAMEHTHH TaKCH,0€3 1-T)

PA3XO/U 3A IIEPCOHAJIA

Pazxonure 3a nepcoHaja BKJIKYBarT:

Bo3HarpaxxaeHus
CouunaiHi OCUTYPOBKH
31paBHU OCHUTYPOBKH

[epuona, [Tepuona,

MIPUKJIFOYBALI HA NPUKJIFOYBAIL Ha

31.12.2017 31.12.2016

373 347

1254 868

14 12

5 2

51 49

61 52

3 2

11 10

11 7

1783 1349

[Tepuona, [lepuona,

MIPUKJIIOYBAl Ha NPUKJTIOYBALL HA

31122017 31.12.2016

48 46

102 34

95 95

21 11

125 107

8 6

52 41

2 2

7 1

79 70

1 1

33 31

9 10

97 85

679 540
Ilepuona, [epuona,
MPUKJIIOYBALl HA  MPHUKJIIOYBALI HA
31.12.200°7 31.12.2016
523 469
61 52
20 18
604 539
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10.

11.

12.

HEKOTEKC A/l
Konconuoupan zoouwen punancos omuem
3a nepuooa, npuxnioueaui Ha 31 oexkemepu 2017 zoouna

IIpnaoxenns kM Koncomnaupanns GpuHAHCOB 0TYET

B nosuuus “Bb3HarpakaeHus” ca BKJIKOYEHHM Pa3XOAM 3a Bb3HArPAXKIECHWUS MO TPYIAOBU
MPaBOOTHOLICHH, KaKTO ClIe/Ba:

- CobBeT Ha aupekTopute — 6e3 Bb3HarpakaeHue (3a 2016r. — 6e3 pp3HarpaxkaeHue);

- AIMWUHHUCTPaTHBEH NepcoHan — 154 xun. 1aB. (3a 2016r. — 154 xu. 1B.)

- [Ipou3BOACTBEH M MOMOLLEH NepcoHan — 369 xun. nis. (3a 2016r. — 315 xui. 1B.)

Cnincbynus Gpoii Ha NepcoHala HaeT Mo TPYAOBH MPAaBOOTHOLICHHS M JIMLATA 110 JOTOBOPH
3a ynpaBJieHHe, 110 KaTerop1H € KakTo clieqBa

- CbBet Ha aupekropute — 3 (3a 2016r. — 3);

- AqMUHUCTpaTUBEH nepcoHan — 5 (3a 2016r. — 6)

- IIpousroncTeeH u nomoieH nepconan — 38(za 2016r. — 36)

OBE3IIEHKA HA AKTUBU

Pasxonure 3a 00e3LieHKa BKIOYBAT:
Ilepuona, Ilepuona,
MPUKIIIOYBAIL HA  MPUKIKOYBALI HA
31.12:2017 31.12.2016
OOe3lieHKa HAa B3EMaHUs - 1610
O0e31eHKa Ha aKTUBU 44 -
44 1610

3a 2017 rogvHa oOTuYeTeHMTEe pa3XoAM OT OOE3LUEHKH, MNpeaCTaBisBaT obe3leHKa Ha
marepuaiHu 3anacu B ,Jlekorekc“AJl B pasmep Ha 44 xwnaB. (2016r. — oTyeTeHM pasxoau 3a
o0e31IeHeHO B3eMaHe 10 Liecus B pazmep Ha 1609 xu.s )

IMPOBU3NHN

B croreercTere ¢ MCC 19, 3a 2017r. ca oTueTeHH pa3Xxo[H 3a MPOBU3UM 32 OOe3IEeTeHHs
IIpY NIEHCUOHUpaHe B pa3Mep Ha 4 xu.JiB.(3a 2016 r. — 71 xun.us).

JAPYI' PA3XOIU

Jpyrute pa3xoau ce ChCTOAT OT Pa3XO/IH 3a:
ITepuona, [Tepuona,
NPUKIIOYBAll HA  MPUKIIFOYBAI Ha
31.12.2017 31.12.2016
KomaHnaupoBku - -
Otnucanu B3eMaHus 20 435
JIuxBu 1 rnobu 3a npocpoyre Ha 3aJb/DKEHHUS KbM 010 )KeTa 1 3
Hapenus : 1 2
Hpyru 155 112
177 552

B nosuuus “Jlpyru” ca BKJIIOUEHHU CIEIHUTE MO-3HAUUTEIHH PA3XOIHM:

- 6pak Ha CM3 u [IMA — 43 xun.is (3a 2016 r. — 26 xun.;18)

- HAQUHUCJICHW NaHbLM Npu W3TouHuKa U BHOocka B CEC — 82 xun. nB. u ( 3a 2016r. — 54 xun.
JIB.)
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13.

14.

JIEKOTEKC A/
Konconuoupan 200uwmen punancoe omuem
3a nepuooa, npuxinioueaw Ha 31 oexemepu 2017 200una

Ipuiaoxenus kbM Koncosmmaupanns GUHAHCOB 0TYET

- apyru pasxoau — 30 Xun.aB B T.4.: 22 XWILJB NIPEJOCTABEHU Bay4YePH 3a XpaHa.

HETHU ®UHACOBHU IIPUXOAU/PA3XO/IU

DuHaHCOBUTE pa3xoay, HETHO 0 BUAOBE MOraT [ia C€ aHaJlu3upaTt KaKTO Cjie/iBa:

[Iepuona,
[lepuona, TIPUKJTFOYBALL]
NPHUKJIIOYBALL HA Ha
31.12.2017 31.12.2016
Pazxoau 3a n1MXBU - -
IIpuxoau ot 1MxBU 20 21
Pa3xoau 3a 1MXBH, HETHO 20 21
Pa3xoau oT npoMsiHa Ha BalyTHH KypCoBe (313) 97
[Tpuxoau oT NpoMsHa Ha BaJlyTHU KypCOBE 106 176
I[Mpuxoau (pa3xoau )3a MpoMsAHA Ha BaJlyTHU KypCOBE, HETHO (207) 79
[Tpuxoau/pa3xonu OT onepaluy ¢ HHBECTULHH - 190
Hpyru puHaHCOBU pa3xoau (10) (62)
[Mpuxoan/pa3sxoau OT ONepaLMy ¢ UHBECTULIMH U IPYTH
(uUHAHCOBH pa3xoau, HETHO (10) 128

Paszxonu 3a nuxeu 3a 2017 roguHa-HaMa.

IMpuxoaute ot auxsu 3a 2017 r. B pasmep Ha 20 Xui. JB. ca OT: NPEJOCTABEHH 3a€MH IpPE3
nepuoza (2016r. B pasmep Ha 21 Xui. JIB. - MPEAOCTaBEHH 3a€MH npe3 neproaa 20 XuilJiB, OT JIMXBH
IO AETMO3UTH — | XWIJIB )

[puxoquTe ¥ pasxoguTe OT MPOMsSHA HA BaJyTHM KypcoBe ca (OpPMHpaHHM OT NpU3HATH
NPUXOJH M Pa3XxoAu OT npeowueHkH ceriaacio MCC 21.

Jpyru ¢uHaHCOBH pa3xoau ca GOPMHUPaHH OT Pa3XxolH 3a GAaHKOBM TAKCH MU KOMUCHOHHHM 32
o0cTy)KBaHe Ha pa3IUlallaHus U KPeIUTH Ha rpyrnara .

AAHBIA
Pa3xoasT 32 TaHBK € KaKTO Cle/IBa:
[lepuona, Ilepuona,
MpPUKJIIOYBALl HA  MPUKIIOYBALIL Ha
31.12.2017 31.12.2016
Teky1 pa3sxo/ 3a AaHbK BbpXy obsiaraemara nedanta (39) ®)
ITpuXxoa OT OTCPOYEHH JaHbLM OT Bb3HUKBALLHU H YCBOCHH
BPEMEHHH Pa3JIMKH Mpe3 TeKyLHs NePHO (6) (10)
Pa3sxon 3a jaHbIM, HETHO (45) (15)

JlaHbKBT 3a TeKyllaTa roJuHa € M34MCIEH B ChOTBETCTBHME ChC 3aKOHA 3a KOPINOPAaTUBHOTO
NOJOXOAHO obnaraHe.

JlanbyHaTta OCHOBa ce ompenens Ha 0a3a JaHBUHMTE JeKJapallid Ha BCAKO OT
NpeAnpUATUATA B IpymnaTa.
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15.

JEKOTEKC A/
Konconuoupan 200umen ¢punancoe omuem
3a nepuooa, npuxnioueawi Ha 31 oexemepu 2017 200una

Ipunoxenus kbM KoHconuaupanus puHaHCOB OTYET

Orcpoyenute gaHbuy kbM 31 aexemspu 2017r. u 31 JlekemBpu 2016r. ca M3YMCIIEHH KaTO €
U3M0JI3BaHa MPUIOXKHUMATa JaHbYHA CTAaBKA, ONpeJie/ieHa B 3aKOHA 32 KOPMNOPATHBHOTO MOJOXOAHO
obnaraHe.

[Mpunoxumara aanb4Ha craBka 3a 2017 roguna e 10 % (3a 2016 roauna — 10 %).

B choTBETCTBHE C OBArapcKOTO 3aKOHOAATENICTBO, Bb3HUKHATUTE B PAMKUTE Ha (PUHAHCOBaTa
roJvMHa JaHbYHM 3ary0M Morar aa ObIaT MpeHeceHH M KOMIIEHCHpaHW cpeuly Obaewu obiaraemu
nevasOu B HAKOSA OT cieaBaiure net duHaHcoBu roquau. Kem 31 nexemspu 2017 — Hima.

UMOTHU, MAILIMHU, CbOPBXKEHUA 1 OBOPY/IBAHE

JIBU>KEHHETO Ha MMOTHTE, MALUIMHUTE, ChOPbKEHUATA U 000PYABAHETO € KAKTO CJEABa:

OTYETHA
CTOMHOCT
KBM 1 AHYAPU
2016

Tpunobutu
Ornucanu
31 JEKEMBPH 2016

Tpunobutu

Ornucanu
31 JEKEMBPH 2017

HATPYTIAHA
AMOPTU3ALIMA
1 AHYAPH 2016
Hauucnena 3a
nepuoaa
Ornucana
AmopTH3auMs

31 JEKEMBPH 2016

Hauncnena 3a
nepuoaa

Ornucana
aMopTH3aLHs

31 JEKEMBPH 2017

TNPEHOCHA
CTONHOCT KbM
31 JEKEMBPU
2017

3ems

Crpan HHBecTHUMOHHH

H

HMOTH

Mauman,
obopyaeane H
CHOPBIKEHHA

TpaHcnopTHH
cpeacTea

Cronaxcku
HHBEHTap H

npyrn

Pasxonm 3a
npuaoGuBaxe
Ha
ABATOTPAHHHA
AKTHBH

O6mo ¢
HHBECTHLIHOH
HH MMOTH

7363
38

821

71

11

16713
69

866

6580

61

15915

41
123

62
153

1781

1815

5350

6498

306

64

15824

428
41

909
111

5466
174

821

328

21

64

7195
329

853

469
40

1020
111

4819
195

123

307

6671
350

125

509

1030

4891

306

6896

1781

1346

4334

1607

8928

Ilpeouyenka
KbMm 31.12.2002 r. e HampaBeHa MOcCleAHAaTa MPEOLUEHKa Ha JBJIFOTPAMHUTE MaTepUaJHU
akTUBH npu npemuHaBaHe kbM M®CO 10 crpaBeniMBa CTOMHOCT upe3 HAa3HAYEHW JIMLIEH3UPaHU
ouenutenu — Jloituo Xpucror Jloiiuer u Mapuera [loituera [leTkosa.

Ilpezneo 3a obe3yenka

Kem 31.12.2017 r. e HanpaBeH mperjieq 3a YCJIOBUS 3a oOe3lieHKa Ha ABJIrOTpanHUTE
marepuaiiii aktuBd. Ha Ga3ata Ha To3M mperien pbKOBOACTBOTO € MPELIEHWIIO, Y€ HE Ca HaULE
MHIUKATOPH 3a 00e3LeHKa.



16.

JEKOTEKC A/
Konconuoupan zoouwen punarncoe omuem
3a nepuooa, npuxnioueéaui Ha 31 dexemepu 2017 zoouna

IIpunoxenus kbm Koncomnaupanus ¢punancos oruer

Kbm 31.12.2015 r- na 6a3ata Ha OLEHKAa Ha CNpPABELIMBATA CTOMHOCT HA AKTHBHTE
OnpeaeseHa OT JIMUEH3HMPaH OLEHHTeNl B IBLIEPHOTO ApYykecTBO ,Jlekotekc umoru” EAJ
PBKOBOACTBOOTO € MNPELICHHJIO, Y€ Ca HaJMLE MHAMKATOpW 3a obe3ueHka kbMm 31.12.2015r. u e
U3BbpIICHa OOe3lleHKa Ha 3eMATa B pasMep Ha 462 XWIJB M Ha Crpaad B pasmep Ha 278
Xu1.iB.OT4eTeH € pasXof OT obe3leHKa 10 CrpaBeJMBaTa CTOMHOCT Ha akTuBuTe. Cymara B
npusHata B OT4eTa Ha BCeOOXBaTHM AOXO/, TaKa KAKTO € OMOBECTEHO B T. 10.

Apyzu oannu

Kem 31.12.2017r. HAMa yupeleHM TEeXECTH BBPXY ABJTOTPAWHH MaTepPUATHU AaKTHBU
COOCTBEHOCT Ha rpynara — MallMHU U ChOPBXKEHHs, NPEJOCTABEHH KaTo 00e3NeyeHHe 1Mo GaHKOBH
3aeMH.

Kbm 31.12.2017 r. B cbcTaBa Ha JBJIrOTpaiHUTE MAaTEPUAIHM AKTHBH Ca BKIIOYEHH AKTHBH
(MawKHU W 060py/BaHE), KOUTO Ca HAMBIIHO aMOPTH3MPaHH, HO MPOJLIKABAT Ja Ce W3MOJ3BAT B
CTOMaHCKaTa NEMHOCT, ¢ OTYeTHa CTOMHOCT B pa3smep Ha 6 895 xun. ns. (31.12.2016 r. —
7 019 xun.ng.).

KoM 31.12.2018r. “Paszxoau 3a npuaoOuBaHe Ha ABJIrOTPaiiHUTE MaTEpPUATHH aKTHBH~ ca B
pasmep Ha 10 xun.niB. (2016 r. — 17 xun. nesa).

HEMATEPUAJIHU AKTUBHA
[Iporpamuu IMatentu u 0610
NpPOIYKTH JIMLIEH3U

OTYETHA CTOMHOCT

KBM 1 JIHYAPHU 2016 462 99 561

[Tpunoburu - - -

Otnucanu 1 - 1
31 JEKEMBPH 2016 461 99 560

[Tpunobutu - - -

OTtnHcanu = - 1
31 JEKEMBPH 2017 461 99 560
HATPVYIIAHA

AMOPTU3ALIMA

1 SHYAPH 2016 461 99 560

Hauuncnena 3a nepuona - - =
Otnucana amopTHU3aLus - . A

31 JEKEMBPH 2016 461 99 560

Hauucnena 3a nepuoaa - - -
Ortnucana amopTuzauus - = -

31 JEKEMBPH 2017 461 99 560
IIPEHOCHA

CTOMHOCT KbM
31.12.2016 - . 5

ITPEHOCHA C-T kpMm
31 IEKEMBPH 2017 = = -
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17.

17.1.

18.

JAEKOTEKC A/]

Konconuoupan zo0uwmen ghunancoe omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2017 200una

IIpunoxenus kem Konconaupanus ¢puHaHCOB oTYET

Koem 31.12.2017 r. e HanpaBeH mpernen 3a o0e3LEHKAa Ha AbATOTPAMHMTE HEMATEPHATHHU
aktuBy. Ha 6asata Ha To3u npersieq pbKOBOACTBOTO € MPELEHMIIO, Y€ HE Ca HAIMLE WHAMKATOPH 32
obe3leHka.

Hematepuannure aktBu npeacraBeHd B OTyera 3a QUHAHCOBOTO ChCTOSHHUE CE M3MO3BAT B
JIeHIHOCTTa Ha IpyraTa U ce OYaKBa Ja HOCAT ObAeld HKOHOMHUYECKH MOM3H.

WHBECTHULIAN

HUHBecTuLMUTE Ha APY>KECTBOTO MPEACTABEHU B Ortyera 3a (bHHaHCOBOTO CBbCTOAHHE Ca KAaKTO
cjeaBa:

HNuBecTuimu [Tpunoxenue KbM Kum

31.12.2017 31.12.2016

MHBeCcTULMH B aCOLIMMPAHU NPEANPUATUS 17.1 1 554 1554
HHBecTHLMM B APYTH NpeANpHATHS 17.2 - -
O0mo HHBeCTHIUH 1554 1554

HHBECTHUIIMA B ACOIIUUPAHU MPEAITPUSATUA

AcouuupaHo Ipy>KeCcTBO 31.12.2017 %mna 31.12.2016 % Ha
ydyactue yuyactue

“Tyuna I'apabae” AJl, Cnueen, B T.4.:

Canmo Ha 01.01.

1554 1554 0%
Jan B meuanbata/zarybata B acOLMHPAaHOTO
JIpY>KeCTBO 3a TeKYLIHS MEPHOT - B
Canpo Ha 31.2017 "
1554 T N

Kem 31.12.2017r., uHBecTMLMHTE B acCOLMMpPAHHM TNpPEANpPHUATHA Ca MNPEACTABEHH B
KOHCOJIMAMPaHUs (PUHAHCOB OTYET MO LieHaTa Ha NpuaoOuBaHe (cebecToMHOCT).

Kem 31.12.2017r. e u3BbpLIeH MNperyiel 3a HalM4YMe Ha YCIOBHSA 3a OOe3lleHKa Ha
WHBECTHLIMMTE B aCOLIMMPAHOTO NPEANPHUATHE, KaTO HE Ca YyCTAHOBEHH MHAMKALIMK 33 00e3LIEHKA.
Ot Havanoro Ha 2017 r.npojuM4aBa yBEeJHYEH UHTEpEC Ha MOTEHLMAIHK KJIMEHTH.3a ClieBalluTe 3
FOIMHH MMa Mporpama 3a npojaax6a Ha 23 anapTamMeHTa Npu cpeHa ueHa 480 eBpo Ha KB.M.

HWHBECTHIIMUOHHU UMOTH

WHBECTHLHOHHHUTE MMOTH NPEACTaBIABAT MPOU3BOACTBEHH MOMELIEHHS OTAANCHH MO HAeM
npekiacupUUUpaHd KaTO MHBECTHLHOHHH UMOTH KbM 30.12.2011r. MHBECTHLIMOHHITE UMOTHTE Ce
OTYMTAT M0 MoJena “ueHa Ha npuaodusaHe” B cboTBeTcTBHE ¢ MCC 40 VIHBECTULIMOHHM MMOTH.
I[Ipuxonure ot Haem ca B pasmep Ha 1 047 xui1. 1B.AMOPTH3ALMHTE HA HHBECTHLIMOHHUTE UMOTH Ca B
pasmep Ha 111 xun. nB.
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19.

20.

21.

JEKOTEKC A/
Konconuoupan cooumen gpurnancoé omuem
3a nepuooa, npuxniodeéaui Ha 31 oexemepu 2017 zoouna

IMpunoxenus kbM Konconuanpanusa puHAHCOB 0TYET

APYI'U AbJII'OCPOYHU B3EMAHMUA

31.12.2017 31.12.2016
BseMaHus OT CBBP3aHU NpPeANPUATHS 1686 2233
Jpyru JbarocpoyHy B3eMaHus 91 -
OO0mo Apyrd AbJrocpoYHH B3eMaHHs 1777 2233

B3emaHuATa OT CBBP3aHH MpPEANpPUATHA ca KaKTO ClieABa: OT NMpeAocTaBeH 3aeM Ha Tyuaa
[apabHe A/l B pa3smep Ha 797 xun.nB, 889 xui. 1B B3eMaHus oT ,, XoyM JluHamukc”.

AKTHBH 10 OTCPOYEHH JAHBIH

AKTHUBUTE M0 OTCPOYCHH JAaHBLHU Ca KAKTO CJI€ABa.

KbMm Kbm
31.12.2017 31.12.2016
Ot o0e3LeHKa Ha B3eMaHUs 14 16
Ot o6e3uenka Ha M3 u nonydabpukaru 12 15
Ot obe31ieTeHus 3a NEHCUOHUPaHe 9 10
Or npeBulIeHHe Ha 1aH.6anaHcoBa c-T HaJ c4.6an1.c-T 26 27
61 68

Kbm 31 nexemBpu 2017r., pecn. keM 31 aekemspu 2016r. rpynata npusHaBa aKTHBH IO
OTCPOYCHH JaHbLH, Bb3HHKHAIH B PE3YyJTaT OT HAYHC/ICHH JaHBYHH €(EKTH BbPXY HaMasieMH
BpPEMEHHH pa3nukH. JlaHbyHuTe e(PeKTH OT NMPU3HATUTE aKTHBU IO OTCPOYEHH JAAaHBLIM Ca OTPA3EHH U
B OTyeTa 3a BceOOXBATHUSA NOXO/.

[lpy npu3HaBaHeTO HA OTCPOYECHUTE NAHBYHM AKTUBU € B3€Ta MPEIBUJA BEPOSATHOCTTA
OT/EJIHUTE pPa3MKW Ja MMar oOpaTHO MNposBieHWEe B ObJelne WIM B CleABall MEPHOA M
BB3MOKHOCTHUTE Ha JAPY’KECTBaTa OT rpynaTa Ja reHepupar AaHb4yHa rnevanba.

MATEPUAJIHU 3ATTACH

MarepuanHuTe 3anacy NMpeACTaBiIsABaT:
Kem 31.12.2017 Ksm 31.12.2016
Marepuanu 269 375
HesaBbpileHO MpOU3BOACTBO 157 152
['oToBa mpoayKLMs 424 520
Crokw 3a npenpoaaxo6a 743 643
1591 1690

Marepuanure kbM 31 nexempu 2017 r. BKIIOYBAT OCHOBHH MaTtepuany 3a 167 xul. JB.

IotoBara nponykumss kbM 31 pexemBpu 2017r. u 2016r. BkIrOYBa OCHOBHO KWJIMMH H
KHJIMMEHH U3JeNus 3a 353 XWil. JIB U HeTbKaHU MoJoBU u3zenus 3a 71 xui. nB. (kbM 31 nexemBpH
2016r. : KWIMMH U KWJIMMEHHU u3enus 3a 320 Xuil. JiB. U HETbKaHU NOJ0BM u3nenus 3a 200 xul. JiB.)

Croku 3a npenpoaax6a kM 31 nexemBpu 2017r. kakto M 3a 2016r. BKJIOYBAT OCHOBHO
W37eNHs, 3aKyTIeHH OT JAPYTH MPOU3BOAUTEIH.

Kbm 31.12.2017r. HAiMa npe1oCcTaBEHH KaTo 00e3MeyeHre MaTepHaIHU 3aMacH.

[Iponykuusra HanuyHa kbM 31 pekemBpu 2017r. u 31 nekemBpu 2016r. e oueHeHa Mo
cebecToHOCT.
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22,

22.1.

JIEKOTEKC A/]
Konconuoupan 2o0uwen purnancoe omuem
3a nepuooa, npuxnioueawi Ha 31 oexemepu 2017 zo0una

le/lJ'lO)KeHHﬂ KbM KOHCOJIH).IHpaHHﬂ (l)l/lHaHCOB OoT4YeT

Kbm 31 aekempu 2017r. MaTepranuTe U CTOKUTE, KOMTO ca Ha oba croitHoct 1 012 xun. ns.
ca OLIGHEHHW MO JocTaBHa CTOMHOCT (kbM 31 nmexemepu 2016r. — MaTepuand W CTOKM Ha oOuia

croiHocT 1 059 XuJ1. JIB., OLUEHEHHU IO JOCTaBHA CTOMHOCT).

THPITOBCKH U IPYT'H B3EMAHUSA

T’prOBCKHTe H JpYTry B3€MaHHA Ca KaKTO CJI€ABa:

[Tpunoxenue KbM KbM
31.12.2017 31.12.2016
B3emaHus OT ThProBCKU KIMEHTH 2.1 818 668
ABaHCOBH IUIALIAHUA KbM JIOCTaBYMLU 223 19 -
Hpyru 224 13 13
JlaHbliy 32 Bb3CTaHOBABAHE 22.5 2 -
O6mo 852 681
B3EMAHMWA OT ThbPI'OBCKH KJIMEHTH
B3eMaHUATA OT THProOBCKU KJIHEHTH Ca KaKToO cle/Ba:
KbMm Kbm
31.12.2017 31.12.2016
B3eMaHus OT KJIMEHTH B CTpaHaTa 739 637
B3emaHMs OT KJIMEHTH B Yy>KOMHA 81 57
OO0Ge3LieHKa HAa B3eMaHUs 2) (26)
THproecku B3eMaHHs, HETHO 818 668

I'pynara e npusHaia 3aryba oT oOe3LeHKa 3a HECHOMPAEMOCT Ha ThPrOBCKUTE B3CMaHWs,
onpezeneHa Ha 6a3a aHaJIM3 Ha B3€MaHHA OT KJIMEHTH H JOCTaBYHILIH, KaTO Ce pasriiex/aa BCAKO eIHO
MOOTJEHO, M Ha 6a3a Bb3pacTOB aHAJIM3.

OGe3LeHKaTa Ha ThPrOBCKUTE B3eMaHMs ce OLEHABa Ha 0a3aTa Ha Bb3pACTOB aHAIM3 Ha
CYMHTE OT AaTaTa Ha U3JaBaHe Ha (akTypaTa.

KbMm 31 pexemepu 2017r. 3a yacT oT B3eMaHuATa Haja 360 QHUM, KOMTO Ca MOTBBPJACHHU HE €
B3€TO pelleHue 3a 00e3LEeHKa U 3a KJIaCU(HLIMPAHETO UM KaTO PUCKOBH.

C OCHOBHMUTE TBHPrOBCKM KIMEHTH Ca CKJIIOYEHM OOrOBOPH, B KOHMTO Ca OIpEIE/ICHH
CPOKOBeTe 3a IUIalliaHe U HEYCTOMKHU B CllydauTe Ha 3abaBa.

B3emaHusTa OT THPrOBCKH KJIMEHTH BbB BayTa Ca MPEOLEHEHH M0 3aKJIIOUYUTEIHUA KYPC Ha
BHB xbMm 31.12.2017r. (31.12.2016r.), B choTBeTcTBUE € M3uckBaHuiaTa Ha MCC 21.

JIBM>KEHHMETO Ha 00e3LIeHKATa Ha B3eMaHUs OT KJiMeHTH 3a 2017r. u 2016r. e kakTo ciieasa:

Ksm Kbem

31.12.2017 31.12.2016

Canpo xpM 1 saHyapu 26 134
Hauucnenu pazxoau 3a obesueHka - 2
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22.2.

22.3.

22.4.

22.5.

22.6.

23.

JEKOTEKC A/]

Konconuoupan 200uwmien punancoe omuem
3a nepuooda, npuxnoueaui Ha 31 oexemepu 2017 200una

Ornucanu o6e3LeHKH

[punoxenus kbm Konconnanpanus gpunancos oruer

(24)

(110)

Canpo

2

26

B3EMAHMUS OT CBbP3AHU JIMIIA

Kbm 31 nexemepu 2017r. rpynata oTuMTa TeKyLUM B3eMaHus OT CBbp3aHH nuua 108 XWi.JB.
or “Tynna apabuc” AJI(2016r. — 83 xun.se).Caenkure cbC CBbP3aHM AMLA €A OMOBECTEHH B

Benexka 32.

ABAHCOBH IVIAIINAHUSI KBM JOCTABYUIIU

Kbm 31 nekemspu 2017r. rpynara oT4nTa aBaHCOBM MJIALLAHMA KbM A0OCTABYHLIH B pasmep Ha

7 xun.ne.(2016r - 7 Xun. B., BbB BPB3Ka C JOCTABKA Ha yCyrH).
JAPYI'U BBEMAHUS

Jlpyrure B3eMaHHUs ca KakTo cjie/iBa:

CbaebHu ¥ NpUcChAEHH B3EMaHH

O6e3ueHeHu cbaeOHHU U NPUCHAEHH B3eMaHUS
[Ipeannarenn pasxoau

Jpyru B3emanus

Jpyrn B3emanus

Kbm Kbm
31.12.2017 31.12.2016
31 29

(29) (29)

S 6

8 7

15 13

Kbm 31.12.2017r. npeannartenute pasxoau ca 3a 3acTpaxoBku M aGonamentu (2016r. — 6

XWJIJIB.)

Hpyrute B3emanusa, kbM 31.12.2017r. B pasmep Ha 8 Xunjs ca npedaxkTypupaHu

koHcymaTHBH (2016r. -B3emane OT npedakTypupaHH KOHCYMATHBH B pa3mep Ha 7 XWJ1.J1B)

AAHBIIU 3A Bb3CTAHOBSIBAHE

Hanbum 3a Bb3cTaHoBsiBaHe kbM 31.12.2017 — 3 xun.1B 3a Bb3CTAHOBSIBAHE Ha HAC (2016r.-

HAMA).

B3EMAHUSI IO ITPEJOCTABEHHU THPI'OBCKH 3AEMUA

Hsama TCKYLIUH B3EMaHHs MO MpeaoCTaBeHHU TbProBCKH 3a€MH,

ITAPUYHU CPEJACTBA U ITIAPUYHH EKBUBAJIEHTHU

l'lapwmme CpeacTea BKJIKOYBAT:

[lapuunu cpencTa B eBa
l'lapntmn CpeacTsa BbB BajiyTa

Kbm Kbm
31.12.2017 31.12.2016
713 499

3381 2 996

4 094 3 495
Kbm Kbm
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24,

JEKOTEKC A/

Konconuoupan zoouwen punarncos omuem
3a nepuooa, npurkiiousawi Ha 31 oexemepu 2017 200una

IIpunoxenus koM Konconnaupanus puHAHCOB 0TUYET

31.12.2017 31.12.2016

ITapuunu cpencrtsa B Opoit 7 12
IlapuuHu cpencTBa B pasiuialaTeTHd CMETKH 4 087 3483
4 094 3 495

[lapuynute cpeacTBa BbB BalyTa Ca MPEOLEHEHH IO 3aKIOYMTENHUS Kypc Ha BHB kbM
31.12.2016r. (31.12.2015r.), B choTBETCTBHE C M3UcKBaHuATa HAa MCC 21.

PETUCTPHUPAH KAIIMTAJI

Jpy»XeCcTBOTO-MalKa € PErMCTPUpaHO ChC 3allMCaH OCHOBEH KaluTajl B pasMep Ha
15 042 xun. nB., cverosu ce oT 15 041 610 oOMKHOBEHH MOWMEHHHM aKLUMM C MPaBO HA Ijac ¢
HOMUWHAJIHAa CTOMHOCT | NIeB BCsika. AKLMOHEpPHATa CTPYKTypa Ha APYKEeCTBOTO KbM 31 nexemBpu
2015r. u 31 nexemBpu 2014r. Moxe a ce aHaTM3UpPa KaKTO ClIEBA:

31.12.2017 31.12.2016

AKLMOHED bpori  Axkuum bpoii  Axuum

AKLUHUHU % aKLUMU %
Kanna Texnonomxu AJ] 13 828 824 91.94 13 828 824 91.94
[TT1® JACK Ponuna AJ] 186 397 1.24 186 397 1.24
JA® UHBECT KEIIMTbJI BACOKOJOXOAEH 36 200 0.24 36 200 0.24
ATPOITPOT'PEC TPEMIUHI" 00T 30 000 0.20 30 000 0.20
FOnuBbpe Tpeiin 100 - 100 -
3naren neB Xoaaunar AJl 22 865 0.15 22 865 0.15
J® OBb [Ipemuym akiyu 20558 0.14 20 558 0.14
Arposenuspc OO/] 15304 0.10 15304 0.10
[1OK Cwsrnacue 7 000 0.047 7 000 0.047
["apaHuuoHeH GoHa 4750 0.03 4750 0.03
[TpoBagus ®apm EOO/] 2 800 0.02 2 800 0.02
HJumxuran Enexrponuke EOO/ 2500 0.017 2500 0.017
Cratyc MnBect A/l 1 850 0.012 1 850 0.012
“ITpoxcuma”™ OO/ 1 000 0.007 1 000 0.007
[Tnacto EOO/Q 900 0.006 900 0.006
Anaguc A 700 0.005 700 0.005
Cunect OO 15 595 0.104 15 595 0.104
3aropa Xoan Al 540 0.004 540 0.004
[pnsa Exp EOOL 210 210
VYect Codus [IponbpTuc 100 100
A.MHU. OO0 37 37
Xomun 282 282

14 178 512 9426 14179512 94.27

®usznyecku auua—1344 nHa 6poii (2016 r. — 1 343) 863 3098 5.74 862 3098 5.73

O6mo 15 041 610 100 15041 610 100

le/lTe)KaTeHHTe Ha OOMKHOBEHH aKL[MH MMaT [IpaBO Ha IMBUCHT U [1a riacyBar C €14H rjiac 3a
BCsKa aKluys, KOSITO IMNPUTEXAaBaT Ha O6umuTe C’praHI/Iﬂ Ha JpPY>XKECTBOTO. Benuku akumm ca
PAaBHOMNOCTABCHHU IO OTHOLUICHHUE HA OCTATHbYHUTE AaKTHUBH.
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25.

26.

27.

28.

29.

JEKOTEKC AT
Konconuoupan 200umen punancos omuem
3a nepuooa, npuxnoueawi Ha 31 oexemepu 2017 zoduna

IIpunoxenns kbMm Konconnaupanns guHancoB oT4eT

PE3EPBU

Pesemee Ca KaKTo CJjie/iBa:

KbMm Kbm

31.12.2017 31.12.2016

3akoHOBHM pe3epBu 1o 4i1.246 ot T3 93 1161
Hpyru pe3epru 105 217
IIpeouenbueH peseps 3983 4011
4181 5389

3akoHOBHUTE pe3epBH ca GOPMHUPAHH KAaTO OTYMCIIEHHS OT Meyanbarta, ChI/IACHO M3MCKBAHMATA
Ha THProBekys 3aKoH M ycTaBa Ha JIpyKeCTBOTO-MaiKa. 3a/ie/ieHHTe pe3epBH npeacrasnassat 10 %
OT PErHCTPHPAHHUs KalUTall Ha APY)KECTBOTO-MakKa.

Apyru pesepsu B pasmep Ha 105 xun.ns ca cdopmupann ksm 31.12.2017 r. B pesyarar Ha
NpEen3UNCIICHHe HA (PUHAHCOBHS OTHET HA ABLIEPHOTO ApyxecTBo Jlekoteke USA Inc.BbB BatyTa Ha
NIPEJCTaBsHE KaTO C€ M3MOJI3Ba 3aKIroYnTenHusa Kype Ha BHB xem 31.12.2017 r..

B Ilpeouenbuen peseps e mnpeacTaBeH pesyinrata OT u3sbpuBaHuTe 10 2001 romuua
TMPEOLICHKH CBIJIACHO CUETOBOJHOTO 3aKOHOJATENCTBO, KAaKTO M mnpeoueHkuTte npe3 2002r. mpu
npemuHaBae kbM M®OCO. [lpeoLeHbUHMAT pe3epB Ce MpH3HABa KaTO HepasnpeseseHa meuanta
Cienl OTMHCBAHETO HA CHOTBETHHA aKTWB. CBIVIACHO MOJIMTHKATa Ha JPYXKECTBOTO, MPEOLEHBYHHUS
pesepe, (opMHpaH OT NpeoLEHKAaTa Ha IBIArOTPAMHMTE MATEPUATHH aKTHBH HE MOXKE Aa ce
pasnpenens 3a auBuaeHTH. Ha To3u eTan He e najeH cueTOBONEH M3pa3 3a JaHbYeH MAacuB BHPXY
NPEOLEHBYHUS PE3EPB.

HATPVYIIAHA TEYAJIGA/3AT'YBA

Kbm 31 nexemepu 2017r. rpynata oTuMTa pesy/ITaTHBHO HaTpynaHa 3ary6a B pasmep Ha 1 170
XWJl. JIB., B T.4. TeKywa nevan6a sa 2017 r. — 141 xun. nB. (3a 2016r. — narpynanara 3ary6a e B
pasmep Ha 2 193 xuin. 5B. )

M3uncnenneto Ha ocHOBHaTa HeTHa nevanba Ha akuus kbM 31 nexemspu 2017r. e GasupaHo
Ha mevyanbara 3a mepuona B pasmep Ha 141 xwmn. nB. (2016r. — 1 489 xun. aB. 3ary6a) u
cpeaHomnpeTeraeHus Gpol 0OMKHOBEHM aKuMM 3a neprona 15 041 610 Gpos (2016r. — 15 041 610
6pos).
SAABJIKEHUSA 11O BAHKOBHU 3AEMHA

I'pynarta He oTuMTa 3aQB/DKEHHs MO KpeauTH B OTuera 3a (PUHAHCOBOTO CHLCTOSIHHE KBM

31.12.2017r.
IMACHUBH IO OTCPOYEHU JAHBIIA

Ksm 31.12.2017r. rpynarta He OT4YMTA ACKBM MO OTCPOYEHH JaHBLIH.

IIPOBU3 WU
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JIEKOTEKC A/l
Konconuoupan 200uwmen gpunancoe omuem
3a nepuooa, npuxiioueaui Ha 31 dekemepu 2017 zoouna

IIpunoxenus kpm KoHcoinaupanus QUHAHCOB 0TYET

KbM 31 nexkemspu 2017r., pecn. 31 nekemBpu 2016r. rpynara € npusHaia MpOBU3MH 3a
obe3leTeHus npy neHcuonupane B crorsercTeue ¢ MCC 19 B pasmep Ha 76 xuit. jB. (87xui.ieBa —
2016r.),Kum 31 nexemBpu 2017r. rpynata e HanpaBuia OLIEHKAa Ha CyMara Ha OYaKBaHUTE PasXOiu
3a MepcoHajia MPY HACTBIIBAHE HAa MEHCHOHHA Bb3pacT. OOuiara cyMa Ha 3aIb/DKEHHATA BKJIOYBA
MJlallaHuATa NP MPEKPaTABAHE Ha TPYJAOBOTO NPAaBOOTHOLUEHHWE Clel NMpUAoOMBaHE Ha MpaBO Ha
TNIEHCHA 3a Bb3PaCT U CTaX, KaKTO U nopajau bonecr.

CwriacHo usKuckBaHusATa Ha Konekca Ha Tpyaa u Konextusnus Tpyaos porosop (KT), npu
NpeKpaTsIBaHe Ha TPYJAOBOTO NMPABOOTHOLIEHHUE, Clie]l KATO pAOOTHUKBT WU CITYXKUTENAT € NPUA00UI
NnpaBoO Ha NCHCHsA 3a OCHUIYPHUTCJICH CTaXX H BB3pPacCT, APYKECTBOTO € 3aAbJDKEHO Aa MY HU3ILIaTH
obesleTeHHE B IBYKpaTeH pa3Mep Ha OPyTHOTO MECEYHO TPYAOBO BB3HArPAKACHHE, aKO TPYAOBHA
My cTax npu paboronarens € 10 10 roaMHM WM B LIECTKpAaTeH pasMep Ha OpPYTHOTO TPY/JOBO
Bb3HarpaXxAeHue, ako TPYJOBUA My CTax Ipu pabdoToaaresns e Hax 10 rogquHy.

OcBseH ToBa, Npy NPEXKAEBPEMEHHO NIEHCHOHUPAHE TIOPaJId HETPYAOCTIOCOOHOCT, IEPCOHATBT
¥Ma npaBo Ha 00e3LIEeTEeHHE B pa3Mep 0 J1BE MEeCeYHM OpyTHH pabOTHHM 3aruiaTd NP TPYAOB CTaX
MHMHUMYM 5 FOQMHHU H IPH YCIIOBHE, Y€ HE Ca MOJy4aBaHU TaKHBa OOE3LUETCHUs Mpe3 MOC/ICAHUTE
5 roaMHHM OT TPYAOBHUSA CTAK.

H3uncnenvero Ha pa3sMepa Ha Te3W 3aQb/DKCHUsS Hajara y4acTHeTO Ha KBaIM(UIMpaHH
aKTIOEPH, 3a 1a MOXKE J1a CE ONpeesiM TAXHATa CerallHa CTOWHOCT KbM JaraTta Ha OTYeTa, Mo KOSATO
Te ce mpeactaBiaT B OTyera 3a (MHAHCOBOTO CHCTOSIHHE, KOPHIMpaHa C pa3Mepa Ha HETNPH3HATHUTE
aKTIOEPCKU Meyanbu U 3arybu, a pecr. M'BMEHEHHEeTO B CTOMHOCTTA UM, BKJL. PU3HATUTE aKTHOEPCKU
neqanbu u 3arybm — B Oruera 3a BceoOXBaTHuA AoxoA. [lpenBua Ha Mankus pasmep Ha
3a/IbJDKEHUATA, CPABHEH C 1I€HATa Ha aKTIOEPCKHA TPy, H3UHCIICHUATA Ca HAMPaBeHH OT rpyrnara.

JIBI>KEHHETO Ha NpOBU3MATA 3a OOE3lETeHHe NP MEeHCHOHHpaHe Ha MepcoHana € KakTo
crespa:

Kbm KbeMm

31.12.2017 31.12.2016
[TpoBu3Ms B HAYAIOTO HAa OTYETHHA NEPUOL 87 24
WzBbplieHy ialaHus npes nepuona 21 8
OcBoGoaeHa NpoBU3Ks Npe3 nepruoaa - -
Hauucnena npoBu3us KbM Kpasi HA OTYETHUS MIepUO.I 10 71
[IpoBu3us B Kpasi HA OTYETHUS [IEPUOL 76 87

[TpoBU3HH 1O FOAHHH, KaKTO ClIeABa:

KbMm KbMm

31.12.2017 31.12.2016
2017r. - -
2018r. 60 21
2019r. 9 60
2020r. 7 6
O61mo 3aab/IKeHH 32 00e31eTeHHe PH NEHCHOHHPaHe 76 87

Kbpm 31.12.2017r. B Orvera 3a (HMHAHCOBO CBCTOSHHE TNPOBM3MHTE 3a 3aJb/DKEHHA 3a
obe3LieTeHus NPU NEHCHOHMPaHe Ha pabOTHULM M CIIY)KMTEIHM Ha rpyrnara ca NpeiCcTaBeHH KaTto
TEKyLIM — 60 XWJ1. JIB. U HETeKyIUH — 16 xui. aB. (2016r. — Tekyuu — 21 XHJ1. NB., HETEKYIIH — 66
XHIL JIB.).

3aIbIKEHUETO 32 00e3lIeTeHHe IIPpU NMEHCHOHUPAHE Ce CLCTOH OT CJICAHUTE KOMIIOHEHTH:
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30.

30.1.

30.2.

30.3.

JAEKOTEKC A/l
Konconuoupan zooumen punancoe omuem
3a nepuoda, npuxnioueauy na 31 dexemepu 2017 200una

IIpunoxenus koM Koncoananpanus punancos otuer

31.12.2017 31.12.2016
TTpoBU3MS 32 HEUBMO3BAHU OTMYCKH 3 6
OGesiueTenns Npu NOCTHraHe Ha NEHCHOHHA Bb3PacT 13 81
O6wo 3aabaKenne 3a obeswerenne npu NEeHCHOHHUpAaHe 76 87

THPI'OBCKH U IPYTU 3AABJIXKEHUS

TexyluTe ThbproBeky U Apyru 3aabmKkeHns Kb 3 1 nexkemspu 2017r. u 2016r. ce cbCTOAT OT:

Kbm Kbm

[lpunoxkenus 31.12.2017  31.12.2016

3aabKEHHA KbM A0CTABYHLIM 30.1. 648 508
[Tonyyenu aBaHcu oT KAHEHTH 30.2. 7 7
3ab/KEHHS KbM MEPCOHANA W COLMATHOTO OCHrypsiBaHe 30.3. 49 41
Hpyru 3anbikenus kbM GrokeTa 30.4. 65 85
Hpyru 3aabmkeHus 30.5. 90 82
OO0wi0 TeKyIH THProBCKH H APYTH 3a1bJKEHHS] 859 723

SAABJKEHUS KBM TOCTABYMIIA

TexyuTe 3aabmKeHHs KbM A0CTABYMLIA KbM 3 | aexkemspu 2017r. 1 2016r. ce cbCTOAT OT:

KbMm Kbm

31.12,2017 31.12.2016

3anbKEHH KbM JOCTABYHLM OT YyKOHMHA 396 242
3ab/IKEHUS KbM JOCTABUMLIM OT CTpaHaTa 252 266
648 508

['pynara ypexaa 3ambikeHnsTa KbM CBOWTE AOCTABUYMLIM mexkay 30 u 360 aHW ot narara Ha
Bb3HUKBaHE, CNIOPe/L KJIay3UTe Ha CbOTBETHHS AOrOBOP.

3aab/KeHUsTA KbM A0CTaB4YMLKM BbB BaJlyTa ca MPEOLECHEHH M0 3aKJIKOUYUTETHUSA Kypc Ha

BHB kbm 31.12.2017r. (31.12.2016r.), B cbOTBeTCTBHE ¢ M3McKBaHHsTa Ha MCC 21, [Tpocpouenu
3aab/oKeHHUs KbM 31.12.2017r. Hama.

INOJIYYEHU ABAHCH OT KJIMEHTH

Kbm 31 nexkemspu 2017 r. nosnyueHUTe aBaHCH OT KIMEHTH Ca B pasmep Ha 7 xun.aB. (3a 2016
r.— 7 XWI.JB).

3AABJUKEHHUS KbM MEPCOHAJIA U COLMAJIHOTO OCUT'YPSIBAHE

3aAbIIKEHUSTA KbM MEPCOHANA H COLMATHOTO ocurypssaHe kbm 31 nekempu 2017r. u 2016r.
Ce CBLCTOSAT OT:

31.12.2017 31.12.2016
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30.4.

30.5.

31.

JIEKOTEKC A/
Konconuoupan 200uwien gpurnancose omyem
3a nepuooa, npuxinoueau; Ha 31 oexemepu 2017 z00una

Hpnnomemm KbM KOHCOJ]HIIPIP&HHH (l)lleaHCOB oT4yeT

3aab/KEHUA KbM MEPCOHANA 32 Bb3HArPaXKICHUA 36 31

3ab/KEHHS KbM COLIMAIHOTO OCHUTypsIBaHE 10

3aab/KEHUs 38 30PAaBHO OCUTYpsBaHE 3 2
41 41

3abIKeHHATA 32 Bb3HATPaXIEeHHA U OCUrypoBkH kbM 31.12.2017r. B pasmep Ha 49 xun.ns.
ca 3a mecel| qekemBpu 2017r. (2016r. — 41 xun.as. )

APYI'U 3AABJIKEHUA KbM BIOJAKETA

Jlanbunute 3aabikeHus koM 31 gekemBpu 2017r. u 2016r. ce ¢bCTOAT OT:

Kbm Kbm

31.12.2017 31.12.2016

Jlanbk BbpPXY A0XOAWTE Ha pU3MUECKH TMLa 8 7
JlaHbK BbpXY pa3xoauTe 1 1
MecTHH JaHBLH H TaKCH - -
KopnopaTuBeH naHbk 38 5
JIC 3a BHacsaHe 10 17
BHocku 3a ¢ponn CEC 8 55
65 85

3ab/KEHUATa 3a JaHbK BbPXY AOXOAMTEe Ha ¢usuueckH juua kbMm 31 nekemepu 2017r. ce
OTHACAT 3a Bb3HArpaKJAEHUsA Ha NepcoHasia 3a Mecel AexkemBpH 2017r., peci. 3a mecel JeKeMBpU
2016r.

3aqb/DKEHUATA 33 JAHBK BbPXY Ppa3XOJuTe MpEACTaBIABAT ABDKMMH CyMH, HAYMCICHU
CBIVIACHO U3UCKBAaHHUATA HA 3aKOHA 3a KOPMOPAaTMBHO MOAOXOAHO objaraHe BbPXY MpPEACTaBUTEIHU
paszxoau 3a 2017r.

3abIKEHUs 32 MECTHHM AaHbIM U Takcd KbM 31.12.2017r.1sama (3a 2016 r - HAMa )

APYTHU 3AABJIKEHUSA
Jpyrute 3aabKeHHs ca KaKTO ClIeBa:

Ksm Ksm
31.12.2017 31.12.2016
Kpeauropu B neBa 16 11
3aabKEHUS KbM 3aCTPax0oBaTe/IHU UHCTUTYTH 2 1
Y IpBKKH OT epcoHaa 1 1
Pa3yeTu no 1eno3uTH 3a rapaHLUH 71 69
90 82

3aab/DKeHUATa KbM KpeaAUTOpUTE B Ji€Ba IMNPEACTABJIABAT pasxXoAW 3a OTHETHHA MNEPUO],

M3BBPLIEHH [0 JaTaTa Ha cheTaBsiHe Ha ['@O, HO (pakTypupaHM OT KOHTpareHTure HH npe3 2017 r.,
pecn. 2016r.

3aqb/DKEHUSITa KbM 3aCTPaXOBAaTEIHM WHCTUTYLMU MPEACTABISABAT ABJDKMMA IOCIEeJHA
BHOCKA I10 3aCTpaxoBareaHu noauud KoM 31.12.2017r. 'pynara HaMa NpOCPOYEHU 3aAb/DKCHUS 110
3aCTPaxOBaTEJIHH MOTULH.

OTCPOYEHHU ITPUXOJHA

KbMm 31.12.2017r. rpynara He OTYMTA OTCPOYEHHU MPUXOH.
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32.

33,

34.

JEKOTEKC AJ]

Konconuoupan 200uwien punancoe omuem
3a nepuooa, npurkiioueaui Ha 31 oexemepu 2017 200una

IIpunoxenus koM KoHconnanpanusi GUHAHCOB 0TYET

CBbP3AHU JINIIA

Crenkure MexIy CBBbP3aHHUTE JIMLA Ca CKIIOYEHH MpPH YCJIOBHUS, KOWTO HE Ce pa3/iiyaBaT
CBIUECTBEHO OT TE3H My HECBbP3aHUTE JIULIA.
[Ipe3 2017r. ocbliecTBEHUTE CETKH MO NPOAAXOHU ChC CBBP3aHOTO JuLe ,, Tynaa Fapasuc”
AJl ca B pasmep Ha 33 Xuin.JB — 29 XWIJB NPUXOAU OT yciuyru no JloroBop 3a o6ciysksane u 20
XWJ1.JIB TIPUXOJH OT JIMXBH IO JIOTOBOP 3a MAPUYEH 3aeM.

Knrwuoe ynpasnencku nepconan

CbeTaBBT Ha YNpaBlIeHCKUs MepcoHa € onoBecTeH B [Ipunoxenne Ne 1.1.
Ki1rouoBMAT ynpaBieHCKH MepcoHall He TONTyuaBa Bb3HATPaXKIESHUS.

INOJIMTUKA U ITPOLIEAYPH 3A YIIPABJIEHUE HA KAITUTAJIA

LlenuTe Ha pEKOBOACTBOTO Ha rpynara BbB Bpb3Ka C yIpaBjeHHe Ha KanuTajia ca:

- Jla OCHTYpH CMOCOOHOCTTa Ha rpynaTta Oa MPOAB/DKM AEHHOCTTa CH Karo JedcTBallo
NpPEANpPUATHE, TaKa Y€ 1a MOXKE [a NPEI0CTaBs Bb3BPBIIAEMOCT Ha KaluTajla Ha aKLIMOHEPHTE;

- a ocurypu n00pa peHTaOMIIHOCT Ha aKLMOHEPUTe, KAaTO OMNpe/eis aJeKBaTHO LieHaTa Ha
NPOIYKTUTE U YCIIYTUTE CU, KAKTO ¥ WHBECTULIMOHHHUTE CH MPOEKTU B CHOTBETCTBHUE C HMBOTO HA
Pa3IMYHUTE BUJIOBE PUCK.

I'pynara ynpasisiBa CTpyKTypaTa Ha KaluTala ¥ U3BbpLIBA HEOOXOAMMHUTE KOPEKLIUHU B Hes B
CbOTBETCTBUE € IPOMEHMTE B HMKOHOMHYECKaTa OOCTAHOBKA M XapaKTePUCTHKUTE Ha pHUCKa Ha
CbOTBETHHTE AaKTWUBH. 3a 1a MOAAbp)KAa WIM KOpUIMpa KanuTajsoBaTa CTpyKTypa, rpynara ce
NpUAbpKa KbM OOIIOMpHETUTE 3a OTpachja HOPMHM Ha CHOTHOLIEHHE HETEH ABIT KbM KalluTall.
HeTHUAT OBAr ce U3uuCisaBa KaTo OOLL AT MUHYC MapUTe U MapUYHUTE €KBUBAJICHTH.

IIpe3 2017 romuHa crparerusra Ha rpynara € Ja MoJJbpXa CbOTHOLIEHHETO IBIT KbM
KanuTajl Ha TAaKOBa HMBO, KOETO Ja rapaHTHpa AOCTBI A0 (UHAHCHpaHe Ha pasyMHa LieHa.

CBOTHOLIEHUETO HETeH ABLIAr KbM KamuTajl cbOTBeTHO KbM 31 nexkemspu 2017r. u 2016r. e
KaKToO cJieJBa:

Kbm KoM

31.12.2017r:; 31.12.2016r.

OO0 abar 935 810
[Tapu ¥ napUYHU €KBUBAJIEHTH (4 094) (3 495)
Heten awar (3 159) (2 685)
O6110 cOOCTBEH KAIMUTAI 18 033 18 238
00110 KanuTal 14 874 15553
Heten apir kbM 0010 KAKTA (0.212) (0.173)

HEJIA ! IIOJIMTUKA HA PBKOBOACTBOTO 3A YIIPABJIEHUE HA PUCKA
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34.1.

34.2.

34.3.

34.4.

34.5.

JEKOTEKC A/
Konconuoupan 200umen punancoe omuem
3a nepuooa, npuxnioueau Ha 31 oexemepu 2017 200una

IIpunoxenns koM KoHconmuaupanuns punancos oryer

Haii-3HauumuTe YUHAHCOBH PUCKOBE, HA KOMTO € M3JI0XKEHA Ipymnara, ca W30pOeHH M0-1011y.

Banyren puck

Ilo-ronsiMara 4acT OT CE/IKUTE Ha IPyNaTa Ce OCBLIECTBABAT B €BPO, YMITO Kypc € hUKCHpaH
KbM Kypca Ha JieBa. UyXAeCTpaHHWTE TPaH3aKIMWH, NEHOMWHHMPAHH B LIATCKU JONapH, M3jiarat
rpynara Ha BaJyTeH PHUCK, HO T€ ca CBEeHH 10 MMHMMyM mnpe3 2017r. 3a aa cBene 10 MHHUMYM
pUCKa OT MpoMsHa Ha BalyTHHA Kypc Ipynara MpeMHWHaBa OT J0JapOBH B €BPOBHM LEHH KbM
OCHOBHMTE CHM KOHTpareHTH. ChIIEBPEMEHHO, Ipynara ce CTpeMH [a 3aMeHsl 4Yy>KIeCTPaHHHTe
AOCTaBYMLIM C MECTHH, KBJETO TOBa € BB3MOXHO, 0€3 Ja OKa3Ba BJIMAHHE Ha Ka4deCTBOTO Ha
3aKyIyBaHUTE CYPOBHHH M MaTEPHAIIH.

JIuxeen puck

[Nonutukata Ha rpymata € HacoYeHa KbM MHMHHMH3HPAHE Ha JIMXBeHHs puck. Kem 31
nexemspu 2017 roauHa rpynata HaMa KpeJuTHA 3aUTbKHANOCT (3a 2016r. — HAMa)

IlenoBu puck

C uen ynpapieHue Ha LEHOBHA PHCK, Ipyrnara 3asBsBa J0OCTaBKaTa Ha HEOOXOJUMMTE
MaTepuaiy MpeaBapUTeIHO U MO TPUMECEUHs, J0roBaps LEHUTe Ha TEe3M YCIYTH, 3a KOMTO TOBa €
Bb3MOXKHO M ChOTBETHO CKJIFOUBA JOrOBOPH 3a 1sy1aTa UHAHCOBA MOMHA.

Kpeaurten puck

MsnaraHero Ha rpynata Ha KpeJMTEH PUCK € OrpaHH4YeHO 10 pasMepa Ha GanaHcopara
CTOMHOCT Ha TBbPrOBCKMTE€ M KpEAMTHH B3eMaHuA. Cobiyure ca mnpeacraseHn B Ordera 3a
(bHHaHCOBOTO ChCTOSSHHE B HETECH pasMep, ClIed NpyucnajgaHe Ha Ha4yKMCICHUTE 0663ILCHKPI IO pHCKOBH
B3eMaHMsl.

prnaTa HjiMa 3HAQ4YHUTC/IHA KOHLECHTpaLMus Ha KpPEeAUTCH PHCK. Heiinara nonwrHka €, 4
OTCPOYEHU IUIalllaHUsA CE€ MpemiaratT camMO Ha KJIMEeHTU, KOUTO UMAT ObJra HUCTOpHUSA U TBPrOBCKO
CHTPYAHHYECTBO C rpynara, 100po GMHaHCOBO CHCTOSIHME M JIMIICA HA HAPYLIEHHMs MPU CMA3BAHETO
Ha KpPEAHUTHUTE YCJIOBHA. 3a ocraHajara 4acT OT KJIMEHTHUTE npoaaxc(im‘e CC H3BBpLIBAT IIpHU
T0Jly4aBaHE Ha CTOKATa, KOETO rapaHTUpa B3eMaHHUATA Ha rpyrara.

KoM 31.12.2017r. MakcuMaiHaTa €KCNIO3ULIMSA KbM KPEAUTEH PUCK € KAKTO ClIeIBa:

KbMm KsMm

31.12.2017r. 31.12.2016r.

UnuBectunyu 1554 1554
JbArocpoyHu B3eMaHus 1 686 2233
Teproscku B3emaHus 950 756
[Tapu ¥ napuyHU eKBUBAJIEHTH 4 094 3 495
9234 8038

JIuKkBHIeH pHCK

['pynara npoBexaa KOHCEPBATHMBHA IMOJMTHKA MO YMNpaBjieHHEe HA JHMKBHAHOCTTA KaTo
BHUMATE/IHO CJIEAM IUIAllaHUATAa M0 TMOracHTENIHWTE TMJIAHOBE HAa MABJITOCPOYHHTE (PUHAHCOBH
3a/IbJUKEHH], KAKTO W M3XO/SILIMTE MapU4HM MIOTOLM, B3HUKBALIM B XO/1a HA OMEPATHUBHATA NEHHOCT.
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34.6.

JAEKOTEKC AT
Konconuoupan 200umen punarcos omuem
3a nepuooa, npurkniousau Ha 31 dexemepu 2017 200una

IIpunoxenns kbm KoHcommaupanus GuHAHCOB 0TYeT

[Torpe6HOCTHTE OT MMKBUAHH CPENCTBA C€ CIEAAT 3a PasIMuHU BPEMEBH MEPUOAU — €KEIHEBHO H
©XeCeIMUYHO, KaKTO U Ha 0azara Ha 30-IHEBHH MPOrHO3H, a B JBJITOCPOYEH MJIAH — 3a MEPUOAM OT

180 u 360 quu.

KoM 31 nexemepu 2017r. nagexxure Ha JOrOBOPHUTE 3abIKEHHS ca OOOBLIEHH KAKTO ClIe/IBa:

31 nexemspu 2016r. KpaTtkocpounu Jbarocpoynu
Ho 1 ronuna Orlpmo5
TFOOUHU Han 5 rogunu

3a111>n>i(emm KBbM CBBbpP3aHHU JikMla - - -
3a£l'1>J'DKeHI/I)I Mo OaHKOBH 3aCMH - - =
3aab/DKEHUS N0 PUHAHCOB JIM3UHT - - -
TwproBeku 3aabKeHUS 508 - -

508 - -

KoM 31 nexemBpu 2017r. nmagesxure Ha JOrOBOPHHUTE 3aIb/KEHHS ca 0606IEHH KAKTO Clie/IBa:

31 nexemBpu 2017r. Kparkocpounu Jbarocpounu
Ho 1 roguHa Orlpmos
TOJWHU Han 5 ronunu

3a£[’b.ﬂ)l(eHl/l}l KBbM CBBP3aHHU JIMLa N - -

3anwmkeHUs 1o 6aHKOBH 3aeMu - . =
3aab/KeHHA N0 PUHAHCOB JIM3UHT - - .
Tobproecku 3agbmKkeHus 648 - -

648 - .

CroiiHocTuTe, ONOBECTEHM B TO3M aHAIM3 Ha MAASXKHMTE HA 3aAb/DKEHUATA, NMPEACTaBIABAT
HeJUCKOHTHPAHWTE MapuyHK MOTOLM MO JOrOBOPUTE, HANpUMep OPYTHUTE KPEAWTHH aHraKUMEHTU
u GpyTHHTE 3ab/DKEHUS TI0 GUHAHCOB JIM3HHT (IpeaH M3BaKAaHe Ha GuHAHCOBMTE pasxomm). Tesu
HEJIMCKOHTHUPAHH MapH4YHU TMOTOLM C€ pas3iu4yaBaT OT CTOMHOCTTa, BKMo4YeHa B Otyera 3a
(rHaHCOBOTO CBCTOAHME, 3aIOTO CTOMHOCTHTe B OT4eTa ce GasMpaT Ha AMCKOHTHPAHH MapUYHH
MOTOLH.

CnpaseninBu cToiiHOCTH

CnpaBennuBara CTOMHOCT Hal-O0LIO MpPEACTABIIABA CyMaTa, 3a KOSATO €IMH aKTHB MOXE 1a
Ob/e pasMEHEH WM €[HO 3aJb/DKEHHE Ja ObJe W3IUIATEHO NpH HOpPMAaJIHU YCJIOBUS Ha CHEjKaTa
MEXIY HE3aBUCHMH, JKENaelld W HMH()OPMHUpaHHW KOHTpareHTH. IlonuThKara Ha rpynara e fna
OTOBECTsBA BbB (PUHAHCOBUTE CH OTYETH CHpaBeJIHBATa CTOMHOCT Ha (PHMHAHCOBMTE AKTHBH W
MacuBH, Hal-BEY€ 32 KOMTO CBHILECTBYBAT KOTUPOBKH Ha Ma3apPHU LIEHH.

CrnipaBennuBara CTOMHOCT Ha (PHHAHCOBUTE UHCTPYMEHTH, ThPryBaHU Ha aKTUBHM Ta3apH ce
0a3Mpa Ha KOTHPaHU LIEHH KbM Kpas Ha OTUETHMS nepuos. Kotupanure nasapHu LeHH ca TeKylMTe
“Oup-uenn” (ueHa “Kymysa”).

CnipaenniuBata CTOHHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH, KOHTO HE Ce TBPryBaT Ha aKTHUBHH
nasapu ce omnpenens 4Ype3 OLUEHbYHH METOM, KOUTO ce Gasupar Ha pasjM4HH OLEHBbYHH TEXHMKH U
MpPEAMnoJIOKEHHA Ha PbKOBOACTBOTO, HAMPaBeHH Ha 0a3a Mma3apHUTE YCJIOBHMSA KbM Kpas Ha OTYETHHUS
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3s.

35.1.

35.2.

353.

35.4.

35.3.

JEKOTEKC A/l
Konconuoupan zoouwen ¢punarcoe omuem
3a nepuooda, npuxnioueaui Ha 31 dexemepu 2017 200una

Ipunoxenus kbM KoHcomnaupanusi pUHAHCOB OTUYET

nepvoa. KoTvpaHuM mnasapHH LEHM WIM KOTHPOBKM Ha AWIBPHU 3a MOJOOHM HMHCTPYMEHTH ca
M3M0JI3BAT 3a JbJIFOCPOYHH JBJITOBE.

Konuenuuara 3a crnpaBeayiuBaTa CTOMHOCT MpeAnojara peajiusupaHe Ha (HHAHCOBH
UHCTPYMEHTU upe3 mnpopaxba. B moBewyero ciyuyau, ocoOEHO MO OTHOLIEHHE HAa THPrOBCKHUTE
B3€MaHHs W 3ab/DKEHUsA, KPEAUTUTE U ACTIO3UTUTE, rpynaTa O4yakBa Ja pealu3upa Te3u GUHaAHCOBH
aKTHBU U Upe3 TAXHOTO LAJOCTHO OOpaTHO M3IUIalllaHe MJIM pecrl. MoracsBaHe BbB BpeMeTo. 3aToBa
T€ Ce MPEeACTaBAT MO TAXHATA aMOPTU3UPYEMa CTOHHOCT.

Chblo Taka ronsmara 4acT OT (PMHAHCOBMTE AKTUBM W MAcCHBU Ca WJIM KPaTKOCPOYHH MO
CBOSATA CBIIHOCT (THPrOBCKM B3€MaHMs M 3aJbJDKCHHUSA, KPATKOCPOYHM 3a€MM), WM Ca OTpPa3eHU B
Otuera 3a (PUHAHCOBOTO CBCTOSHHE IO Ma3apHa CTOHHOCT (MPEJOCTaBeHH OAHKOBHU JEMO3MTH,
WHBECTUMLMM B LIEHHU KHIDKA) U MOPagy TOBAa TAXHATA CNPaBeUIMBA CTOMHOCT € MPUOIM3MTENIHO
paBHa Ha OanaHcoBaTa UM CTOMHOCT. M3KiIroyeHHE OT TOBa MpaBW/IO Ca MOBEYETO MHBECTULMUTE B
OBIIEPHH U acOLMHpaHu (M B OPYrH APYXKECTBa), 32 KOUTO HAMA Mazap U OOEKTHBHH YCJIOBHS 3a
ompezesisiHe TO JOCTOBEpPEeH HAYMH Ha TAXHATa CHpaBeyiMBa CTOMHOCT, TMOpaJd KOeTo Te ca
NpeACTaBeHH M0 LieHa Ha npuaobuBaHe (cebecToiHOCT).

JIOKONIKOTO BCE Ollle HE CHINECTBYBA JOCTATHYHO Ma3apeH OMMT, CTAOWIIHOCT U JIMKBUIHOCT
3a MOKYNKH M NpoJakOM Ha HAKOM (DMHAHCOBM AKTUBM UM TMACHMBHU, 3a TAX HAMA JOCTaTb4HO M
HaJI&KJHM KOTMPOBKH Ha Ma3apHH LIeHH. PBKOBOACTBOTO Ha rpyrnaTa CYMTa, Y€ NP ChLIECTBYBALIUTE
obcrosaTencTBa npeacraBeHuTe B OTyera 3a (UHAHCOBOTO CBHCTOAHME OLICHKM Ha (UHAHCOBUTE
AKTUBH W MaCHBH Ca BB3MOXKHO Hali-HaJIeX/IHH, afleKBaTHU U IOCTOBEPHH 3a 1IeJIUTe Ha (huHaHCOBaTa
OTYETHOCT

JAPYTU OIMOBECTSIBAHUSI
HauuoHaHH pe3epBH H BOEHHOBPEMEHHH 3aMacH

['pynata HAMa aHTOXUMEHTW MO NpaBUTEJCTBEHa Nporpama 3a HauuoHanHus peseps H
BOSHHOBPEMEHHHTE 3aracHu.

IIporpamu 3a ona3BaHe Ha OKOJIHATA CpeJa

JleiiHOCTTa Ha rpynara He OKa3Ba BPEAHO BB3ACHCTBHE BbpPXY €KOJIOMMYHOTO PaBHOBECHE Ha
OKOJIHATa CpeJa U He ca U3BbPLIBaHH CMELMAIIHU Pa3X0/M CBbP3aHHM C TOBA.
IIporpamuo ocurypsiBaHe

Or 01.07.2010r. rpymara pabotu ¢ nporpameH mnpoaykr “Microsoft Dynamiks NAV”,
CBIBTCTBAHO C aHAIM3 M aJanTalys B 4acTTa Ha MPOM3BOACTBOTO M OTYMUTAHETO HAa Pa3XOIUTE B
cebecTOHHOCTTA HAa MPOLYKLMATA.
Cobaebuu gesia 1 AAMHHHCTPATHBHH NPOH3BOJCTBA

Kum 31.12.2017r. rpynara e npeasBuia CbAeOHU UCKOBE Cpelly JUIBKHHULIM B pa3Mep Ha 29

XMJ1. JIB.BEJHO ChC 3aKOHHATa JMXBa (00e3ueHeHu kbM 31.12.2015r. cbe 29 xun.jis.).

AKTHBH, JaJIcHH 3a o0e3Ne4YeHHe, 3alHCH Ha 3aN0Be] H rapaHluH

['pynara HsMa NpeaoCcTaBeHH 00€3MeYeHUs 110 KPEOUTH.
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36.

ol

JIEKOTEKC Al
Konconuoupan zo0uwien YUHaHCO6 omiem
3a nepuoda, npuxniousaui na 31 oexemepu 2017 200una

Mpusoxenns KbM Koncoauaupanusi ¢uHAHCOB OTYET

CHBUTHS CJEJ OTUETHHS IEPUOA

He ca HacTbIUIH CHOUTHUS clieJl OTYUETHUS NepUuon rno OTHOLLIEHWE Ha 00eKTuTe NpeaCTaBCHA
BbB (PUHAHCOBHS OTUET, KOWTO J1a H3UCKBAT KOPEKLIMH Wil OTACITHO oroBecTsBaHe KbM 31 1eKeMBpH
2017r., OCBEH OMOBECTEHUTE B MPUJIOXKEHHCTO HA OTHETA.

B nepuona ot 31 aekemspu 2017r. 10 narara, Ha KOATO (uHaHCOBUs OTYET € YTBBPACH 32
wsnasane or CbBera HA JMPEKTOPUTE HA JIPY)KECTBOTO-MaiKa (28.02.2018r.) He ca Bb3HUKHAH
CHEJIKU HUIIN ChOUTHS OT ChILIECTBEHO 3HAUYEHHUC U (I/UI]/I) ¢ HeoOMYarHO eCTeCTBO, KOMTO MO0 MHEHHEC
Ha rpynara 6uxa okasajiu 3HaYMTEIHO BIHAHUE BHPXY pe3ynTara 3a clieiBallara (huHaHCOBA rOJIMHA.

3ACTPAXOBAHO HMYIIECTBO

Kwum 31 mexemepu 2017 r. u 31 [lekemBpH 2016 r. rpynata € HarpaBuja Ha CBOWTE
CAY)KMTENTH TEepCOHaHA 3acTpaxoBKa “3nononyka”, KaKTo M [ONBJIHMTENHA 3aCTpaxoBka Ha
pUCKOBMTE PabOTHH MECTa, ChIVIACHO /JOrOBOPEHOCTHTE B KTJl. T'pynara umMa CKIHO4YE€HH

3aCTPaxOBKH Ha [bATOTPaiHH aKTHBH W KpaTKOTpalHUTE AKTHBM 33 BCHUYKM 3aCTPaxoBaTe/lHi
PHCKOBE.

HacTosmuaT KOHCOJUANPAH (HHAHCOB OTYET HA wJdexorexe” AJl e npuer or CbBera
HA AHPEKTOPHTE HA APY/KECTBOTO-MAHKA HA 28.02.2018 roauHa W € MOAMHCAH OT:

wlexorexe” AJl:

CobcraBui: H3n. qupexrop:

/Mers Mapuuosa/
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